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Buffalo City Metropolitan Development Agency hereby submils the monthly report as
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Ref: BCMDA-SUB-034-17
Enquires: V Ntsodo
Tel: 043 101 0161

REPORT TO THE ACTING CITY MANAGER TO CONSIDER AND NOTE BCMDA'S
MONTHLY BUDGET STATEMENT - APRIL 2017

4.1,

4.2,

PURPOSE

The purpose of this report is to present to the Acting City Manager the monthly budget
statement of the Buffalo City Metropolitan Development Agency (BCMDA) for the month
ended 30 April 2017.

AUTHORITY

Buffalo City Metropolitan Municipality

LEGISLATIVE FRAMEWORK

¢ Municipal Finance Management Act, 56 of 2003, section 88
* Municipal Systems Amendment Act, 44 of 2003

= Municipal Budget and Reporting Regulations, 2009

« Companies Act, 71 of 2008

BACKGROUND

In terms of section 87 (11) of the MFMA, the Accounting Officer of a municipal entity
must by no later than seven working days after the end of each month submit to the
Accounting Officer the entity's budget monthly statements in a prescribed format as
stipulated on the MFMA,

This report therefore follows the legislative reporting requirements as oullined in the
Municipal Budget and Reporting Regulations.
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5. EXECUTIVE SUMMARY ON THE IMPLEMENTATION OF THE BUDGET AND THE
FINANCIAL STATE OF AFFAIRS OF THE AGENCY FOR THE PERIOD ENDING 30
APRIL 2017.

5.1. Dashboard/Performance Summary
BCMDA hereby presents its' 2016/17 budget and performance assessment report to the
Acting City Manager. Below is the high-level summary of the performance of the agency.

Table 1: Performance Summary

OVERALL OPERATING RESULTS CASH MANAGEMENT

Income 18 860 353 | Bank Balance 2832098

Expenditure 11 960 245 | Call investmenls 4 6565 420

Operating Surplus 6900 108 | Cash and cash 7497 518
equivalents

Capital Expenditure 1956 336 | Account Payables {533 842)

Surplus after capital 4943772 | Unspent conditicnal (1940 669)

expenditure grants
BCDA Closing (1681517)
balance

FINANCIAL HUMAN RESOURCES

Operating Surplus for 4943772 | Total Staif Compliment 16

the period

YTD Grants and 20 559 489 | Staff Appointments 0

subsidies

% Creditors paid within 100% | Staff Terminations 1

term

Current ratio 2.98:1 | Number of funded 1
vacant posts
Salary bill - Officials 7 781 841
Workforce costs as a % 55.92%
of expenditure

5.2. _Liquidity position

BCMDA's liquidity is considered sound as the current ratio is 2.98:1, which indicates the
ability of the agency's current assets to cover its current liabilities (debts). At the end of
April 2017, the agency had no deblors other than anticipated refund from SARS
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5.3.

5.4.

5.5.

(specifically for the months of November and December 2016) and had a small quantity
of inventory items. Its current assets comprise mainly of cash and cash equivalents, As
previously reported, included in the cash equivalents though is a cash balance of R1.68
million that belonged to BCDA before the establishment of the BCMDA. BCMDA has
since engaged the City in so far as the expenses that were paid by BCMDA on behalf
of BCDA. An invoice has been issued in this regard. A decision on how to neatly close
off on BCDA's cash balance has not been communicated as yet as agreed in a meeting
that was held on 22 February 2017,

Capital expenditure

The Agency has managed during its adjustments budget process to reprioritize its needs
in order to cater for the capital expenditure as it was initially not budgeted for. The
incurred capital expenditure for the month under review amounts to R 190 965 and is in
relation lo website hosting for the month and for mSCOA imptementation (data

migralion, irial balance conversion, budget conversion assistance etc.).

Expenditure on allocations received

BCMDA has spent in total R 13.9 million (67%) to date from the grant received from its
parent municipality and DEA. The expendilure at this point of the financial year is
expected to be al 83.33%. The procurement process in relation to precincl plans was
concluded during February and service provider was subsequently appointed. The
aclual work commenced in March wherein minimal expenditure was incurred GMC
expenditure is also incurred below whal was expected due faclors explained in detail

under expenditure by type.

Cash and cash equivalents

BCDMA's cash and cash equivalents at 30 April 2017 are R 7.5 million, which is made
up of cash and bank account amounting to R 891 428.38, call investment balance of R
4 665 419.98 and unspent funds received from Department of Environmental Affairs
(DEA) of R 1 940 669.14. The said funds are all banked wilh First National Bank.



REPORT TO THE ACTING CITY MANAGER TO CONSIDER AND NOTE BCMDA'S
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5.6. Outstanding Creditors

The agency pays its creditors within 30 days of receipt of invoice unless there are
disputes. In addition, BCMDA's Exco took a decision to pay its suppliers fortnightly to
ensure that this requirement is mel at all times.

6. INYEAR BUDGET STATEMENT MAIN TABLES

6.1. Monthly Budget Statement Summary

The table below is a high-level summary of BCMDA's financial performance, capital

expenditure, financial position and cash flow.
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Tabie 2: F1: Monthly Budget Statement Summary

Bulfalo City Metropolitan Development Agency SOC Lid - Tabls F1 Monthly Budgat Statement Summary - M10 Agril

201515 Current Year 2098617
Dusctiption
Audited Driginal Adjusted Monthly YearTD YearTD YD Yo Full Yaar
Outcome Budget Budget actual actual budget variance | varlanca% | Forecast
R thousands
Financlal Parformance
Propery raies = = - - - = - =
Service charges - - = = - - - -
fvestnent nevenve - ] 193 f 163 166 {0y -% 199
Transters recognised - operatonal Ted 18 116 18116 973 15 891 18116 {2} 2% 18 116
Oty own rev enue - 00 2509 83 567 2091 2} T3%) 2508
lotal Hevenue (Exciuding capital TaRSNTS
and contributions) T 18 385 2084 4 16621 20212 [EREY] @ 20824
Employee cott: 760 1225 8773 1048 7782 LRLT] (362) ) $773
Hemuneraton of Board Members 156 566 561 n k-] 457 (88) @ 561
Depreciaton snd asset impament k| m m 49 20 28 {138} L] 1]
Financs charges - ] k| - - 3 o) (0} k]
Marsists and buk purchases - = - - - - - =
Transters and grants - - - - - - - -
Othex ex pendsure /] 5192 73% 618 3506 5113 {2607 m 733%
Total Expenditure 114 18385 1 065 1749 11388 15055 3167y o 18088
Surplus/{Deficlt) {430) - 788 754 4m M [£LLY] {0y 27158
Transiers recognised - capitl = s 2758 154 1786 2% {s13) {0} 279
Contibutons & Cennbuied ases - - - - - - - -
Surplus/{Dafleit) sher capltal transters & (430} - 5517 2715 G492 7 6t7 1t 118} {0) 5517
contributions
Taxaon - - - - - - - -
Surplu {Daficit) for the year {430} - 557 s 5438 T617 14118) [} 5517
Cspital expenditure & lunds tources
Caplital expenditure - - 2758 91 195% 2m™ [342) 10} 2758
Translery recognised - captal - - - - - - - -
Publi ¢contributons & donations - - - - - - - -
Bormwmg - - - - = - - -
Iniematly generaied kunds - - - - = - - -
Total sources of capital lund - - - - = - - -
Finsncial position 1
Tolal cument assess - 2040 2042 7 589 2042
Taal non cument ssser; 52 688 23 1568 2375
Totl cument kabiwes 482 1 287 308 2550 3081
Totd non current kabEdes - - 85 87 3
Communiy wealtvEquity (430} 1441 4200 6519 1280
Cash flows
Heteash kom (used) operatng 55 29 3565 136 8 %7 29 5397 0 3565
Nei cash fom (used) ivestng [S5) - {2758 - {1766} 2 299 532 m (2 758)
Net cash fom (used) fnarcing = - {508 ] {256} {423 127 Y {508)
Cashicash equivalents of the year and 1744 2013 2042 3z B 205 8 6055 0 2042




REPORT TO THE ACTING CITY MANAGER TO CONSIDER AND NOTE BCMDA'S
MONTHLY BUDGET STATEMENT — APRIL 2017

6.2. Monthly Budget Statement - Financial Performance (Standard Classification)

The table below is an overview of the budgeted financial performance in relation to

revenue and expenditure per standard classification.

Table 3: F2: Monthly Budget Statement — Financial Performance (Standard
Classification)
Butfals City Metropolitan Development Agency S50C Lid - Tabla F2 Monthly Budget Statement ~ Financhal Mo_rnfnncu (revenue and expendiiure) - M10 Apri

201518 Cutrent Yoar 201617
L Deseription Audited Drigind | Adjusted | Wonthly YourTD YourTD ] YTO Full Year

Dutcome Hudgst Budgst actusl actual butget vaslance | variance | Forecast
R thounands %
Revetiue By Soures
Propery raws - - - - - - - -
Froperly raes - panattes & collacton charges - = - = - -
Sarvica charges - slscricry mverne = - - - -
Servics charges - waler revenus - - - 2 —
Service charges - garvizion revenue - = - - - -
Sarvice charges - reluss evanus - - - - - -
Servics chagesy - ohee - - - - -
Rertd of faciftes ans squpmant - o
Inarssd oamed - oz emal v ssimenty - [}

irdarest sarned - ovstndey deblors -
Divicends recaived =
Frus =
Lkances and pambs - - = = .
Agercy servkes - 0 s - " a3 @214 saan s
Transters recogrised - operational 64 18116 13 $1& im 15001 AL ] sy 123% e
Ot revorca - - 214 E-] a0 Ehs ] [ER-1 S CE L 214
Garsy on daposal of PPE. = - - - -
Totsl Revenue judiyding capitsl ranslens and -104%
eontribution) The 10345 2084 411 16 621 Hn {3750 20524
lhmdlmro By Type

Employ se retsnd cost T80 12225 Ry 1048 7782 (3] Pey| A ¥m
Remuneralion of Drectors ] 88 481 n 3 w7 sa) ana% 581
n
k)

e ¥ W 168 [ L L

Dbt impaimani - . < p Wy
Degraciaton & assel imparment 3 wm k] 4 20
Fraree chapes - [} 3 - -
Bk purchases - - - = -
Other materisls - o - =
Conrached sarvices = = - = e
Tranalers snd grans - - ~ - - = -
Crher az pendriry F{i ] 5192 739 L41] 3 508 &1y [2607)| 420% T4
Loas on aspodal of PPE = - - = - - = -
Total Expenditurs T[] W Ws[  1oes TR naa|  tses|  paen| diee | Toms]

Surplusi{Defcity (430) - 1 54 im i 585 A1.0% 1713
Tramdars recogrisad - capesl - 2783 Wt 1768 M 533)f 1% 21
Conyiadons mcognised - captal - - - = - = - -

Conriutnd seas - - - - = . -
Burphus/(Defictt) before tixation 143, - 5517 FE4H] L] Tar g e L5817

1] T T m
] -roex 3

Taa sbon - - = - = i - -
Surpluw{Deflcit} for the pear [T - 5517 FRIE] 458 [iH {1118 3517

6.2.1. Revenue by Source

» Theinterest received is related to frequent invesiment of surplus funds and
always maintaining a positive bank balance on the primary bank account.
Other revenue is in relation to what has been recognised as revenue
pertaining to the DEA unspent grant.
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6.2.2.

Transfers recognised relates fo the operational grant received from the
municipality for all four tranches excluding VAT.

Expenditure by Type

The expenditure on employee related costs is currently at 80%, which is
slightly below the expected 83.33%

The Board expenditure has improved due to Board and sub-committee
sitlings continuously taking place as planned.

Procurement processes for the precinct plans which is one of the biggest
components of general expenditure have been concluded and the actually
work is currently in progress and the expenditure is minimally incurred due
to late start of the project.

The expenditure on Greenest Municipality Competition (GMC) grant is
below what was anticipated to be spent by end of March 2017 due to
competitive procurement which led to goods and services being procured
at a lower cos! than what was budget for.

The parent municipality has promised to supply the agency with skip bins
and conlainers for the furtherance of the GMC project and that has led to
minimal expenditure being incurred as the said items were included on the
budget.

The agency will therefore propose lo the funder to extend conlracls of
participants beyond the six months’ period to avoid revenue reverting back
to DEA.

6.3. Monthly Budget Statement — Financial Position

The table below is an overview of the financial position of the agency.

Table 4: F4: Monthly Budget Statement — Financial Position
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Buffalo City Metropolitan Development Agency SOC Ltd - Table F4 Monthly Budget Statement - Financial Position - M16 April

201518 Current Year 2016417
Vole Description Audited Original | Adjusted YearTD Full Year
Outcome Budget Budget actual Farecast
R thousands
ASSETS
Current assets
Cash - 644 644 2832 644
Call investmen! deposits - 1369 1398 4 665 1398
Consumer dablors - - - - -
Other debis - 27 - 92 -
Curenl poriien of long-temm receivables = - - - -
Inv eniory - - - = -
Total current azsels - 2040 2042 T 588 2042
Non current assels
Long-lerm receiv ables - - - - -
hveskments - - - - -
hvesimeni propery E - - - -
Property, plant and equipment 44 20 483 465 463
Agricuitueal - - - - =
Biological - - - - -
Intangible ] 4869 1887 1109 1887
Other norcumenl assels - - - - =
Total non current assets 52 688 2376 1568 2376
TOTAL ASSETS 3] 2728 4418 8 157 4419
LIABILITIES
Current lisbilities
Bank overdrat 0 - - - =
Borrowing 93 - 575 75 575
Consumer depoasis - 100 - - -
Trade and other pay ables 389 1187 2478 2475 2478
Provisions - - - -
Total current liabilitles 482 1287 308 2550 3053
Non current liabilities
Borowing - - 85 B? BS
Provisions - - - - =
Total nen current liabilities - - 85 ar 85
TOTAL LIABILITIES 482 1287 1138 2637 31
NET ASSETS (430) 141 1280 519 1280
COMMUNITY WEALTHIEQUITY
Accumulaed Surplus/(Delcily {430) 1441 1280 6518 1280
Reserves - - - - -
Share capital
TOTAL COMMUNETY WEALTHIEQUITY (430) 1441 1280 6519 1280
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6.3.1. Assets

¢ The Agency cash is made up of the primary bank account balance and what is
available on the GMC Account.

e Other debtors are as a result of VAT for the month of November and December
2016 which was submitted to SARS during January 2017 and is currently being
subjected to audit.

» Property, Plant and Equipment and Intangible Assels consist of carrying amounts
of current assets and this months ‘additions (See attached Annexures for details).

6.3.2. Liabilities

» Borrowings are as a result of operating lease rentals of both the office space and
a multifunction Copier,

» Trade and Other payables relale to trade credilors, provident fund of R 88 112,
SARS Tax of R 282 702 and unspent GMC grant of R 1 940 669.

6.4. Monthly Budget Statement — Cash Flows

The table below is an overview of the cash flow of the agency
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Buffala Chy Metropolitan Development Agency SOC Ltd - Table F5 Monthly Budget Statement - Cash Flows - M10 April

201518 Currant Year 2018117
Deseription Audited | Originaf | Adjosted | Bonthly | YeariD | YearTd | Y10 Yio Foll Year
Dutcome Budget Budget sctuat aclusl budge varisnce varlancs | Forecant
R thousands %
CASH FLOW FROM OPERATING ACTWITI'ErS
Rucalpts
Property raies, penathes & cobecon charpes = - - = - - - -
Servce charges - - - - - - - -
Crher rey enve = 200 29 - 2454 2091 L] 17.4% 150
Govemment - operiting T 18 156 18116 458 18 116 15 0% 1019 20.0% 18116
Govemment - capdal = - - - - - - -
Iriprest - 4] 19 o 17 M 13 8.5% 19
Dividends - - - - - - - -
Pryments
Suppliers and employ ses gmf  (swm| (17 258) el (g (M 2408 | 1B7% 17 2%}
Finance charges - * &) - o ™ 2| -woo% e}
Dividends paid = - - = - - - -
Tansin d Gans = - - (21 {4 - o] song -
KET EASH FROMI{USED) OPERATING ACTIVITIES ] ) 188 3Im LW 297 1995 a70% 1365
CASH FLOWS FROM INVESTING ACTIVITIES
Recalpts
Proceeds on disposal of FPE = - - - = & = =
Decrease {ncrease) in non-cument debivs - - - - - - - -
Decrexse [increase) ofwr non-curment receh sbiss - - - - - - - -
Decrease {incresss) in hon-curest invesimens - - = - - = - =
Paymants
Captal agsets {55} = TEE - {1 766) {2299] 52| -1i% ri Fﬂ)i
RET CASH FROMI{USED) INVESTING ACTIVITIES 135} - PR - 11 768) 2 99) I 275
CASH FLOWS FROM FINANCING ACTIVITIES
Racripts
Shostlemm bans = - = - - - - -
Borowing long Em/rebnanc ey - = = - - = - =
Increate (decraase] D congumes deposis - - = = - - - -
Paymaents
Repaymen of borrow ing = = {508) {3} {296) {423) 1 -30% {508}
|NET CASH FROMI{USED) FINANCING ACTIVITIES - - 1500} ) [.56] “m {1271 3% (508)
INEI’INCREASEI {DECREASE) IN CASH HELD {0), Pl il 1 6305 F ] S036{ 2437.3% 2l
Cash/cash equ alerts at ha year bagin 1184 1744 1144 114
Caseash squn slerts af e year end 1748 2013 2042 iz 633 248 G056 | 24373% 2042

An amount of cash inflow for the period under review amounted to R 4 548 504 with
the cash outflow of R 1 222 964. Kindly refer to attached supporting schedules.

6.5. Aged debtors
The table below is an overview of aged debtors of the agency.

Buttslo City Metropelisn Davelopment Agency SOC Lid - Supporting Tabla F) Entity Aged debtars - Mt0 Aorl

Curtwn] Tow AT
pewd :::. " D - - ] Wi [0 | Owed o ™
N thoomsady WD 80 Days L2 1R0ays | 1¥Ces | 180 0o 1Y¥oar Tom Debity
Deliers At Anaryvre B7 Incam Wurce e
Trace mad G Focew sbivt Mrt Extterge Transacions - Ve 1o - = y = - = = -
Trachs st Otr Rucaivabims hom €2 chargd Trantacions - Electe gy ki -] - - - E - - - =
Tom Men = Propery Mo a0 - - - = - -
R ot L2 charge T Wen 500 - = - - - = -
Feacow midug $om Exchwgn Trdaciom - FEm Maragement L] - - - -
Frac o Bbive Bom F1.change Trarsactons - Praperty Mot Dutary tTen - - = - - - 5
Inivrest on Aoy Dotiey Actiwcl 1 - - = - -
Rt watrie wacharsed eropuisr o bbest 2t wat il Ex poaciiarg =] - - = - - -
Ditwr 150 = - L) 4 =
,lml By incoms Banice X0 - - - - a - - - =
Debtery &g Anstysi By Caftibir Group nx
Cryms of S oa - - - * e
Tanmprenl =0 - = = =
Houidekin 200 - = a =
e =00 - “ 1] - = ]
Tomi By Culinfaw Grvp ] - - % [*] - - - [+]
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6.6.

The ageing deblor relates to SARS VAT refund which is still not received from SARS
as they are currently conducting an audit.

Aged creditors

The table below is an overview of aged creditors of the agency

Butfalo City Metropolitan Development Agency SOC Ltd - Supporting Table F4 Entity Aged cruditors - M10 Aprit

Current Year 201617

petal C::l ¢- An- 81 . - 150 - 181 Days - Over § Total

R thousands 30 Days 60 Days %0 Days 120Days | 150Days | 180 Days 1 Yoar Your

Creditars Ags Analysls By Cusiomer Type
Bulk. Elecriciy 0100 - = = o = = 2
Butk Waer 0200 - - - = = -
PAYE deductons 030 m . - . S . 23
VAT {ouput less inpuf) 0405 - - - - - - a3 in
Pensions / Retrement decducions | 0500 2] - - - - = - B8
Loan repay ments 0600 - - = - = - ~ = =
Trade Creditrs 0700 162 - - - - - i 152
Audivy General 0890 = - - = - ~ .
Cthat 0900 1 - - - - - - 1

Total By Custom ar Type 600 513 - - = = 54

All creditors due are settled within 30 days from the date of receiving an invoice unless

there are disputes. All invoices are date stamped on arrival in order o track the

settlement date thereof. Correspondence file is maintained for all disputed invoices.

For the period under review, there were no disputed invoices.

11
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6.7. Capital Expenditure

The table beiow is an overview of the capital expenditure incurred by the agency

6.7.1. The Agency has managed during ils adjustments budget process to reprioritize
its needs in order to caler for the capital expenditure as it was initially not
budgeted for.

6.7.2. The incurred capital expenditure for the month under review amounts to R 190
965 and is in relation to websile hosling for the month and for mSCOA
implementation (data migration, trial balance conversion., budget conversion

assistance etc.).

7. BCMDA Challenges

7.1. Reprioritisation of the agency service delivery related needs in order to cater for
mSCOA implementation.

7.2. Outpul VAT which has to be paid to SARS upon receipt of the operational grant which
subsequently reduces the funds available for expenditure of the Agency.

8. RECOMMENDATION

8.1. It is recommended that the Acting City Manager considers and noles this report for
further consideration.

G%YWA

CHIEF EXECUTIVE OFFICER

DATE: ,a/) pg/) 3017

12
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QUALITY CERTIFICATE

I, G Qotywa, Chief Executive Officer of Buffalo City Metropolitan Development
Agency, hereby certify that

the monthly budget statement
|:l mid-year budget and performance assessment

for the month of April 2017 has been prepared in accordance with the
Municipal Finance Management Act and the regulations made under the Act.

Print Name: Mr. G Qotywa

Chief Executive Offic uffalo City Metropolitan Development Agency

Signature

Date 1o of}*aﬁ! 3}

Board Members: T Bonakele (Chalipersun); 5 Kondlo; € Sangqu; ) Badenhorst: N Ngcanga; M Pango, GB Qotywa (CEQ) - Secretary: Adv Unathl Bongeo

GROWING A BETTER CITY TOGETHER
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Buffalo City Metropolitan Development Agency SOC Ltd - Table F1 Monthly Budget Stalement Summary - M10 April

2015/16 Current Year 2016/17
Description
i in Ad D Y1D Full Year
::l:oun: :229:1' Bf:gl:ld 'toc't‘:::y LT ::::el Y10 vartance V;.ﬁll'l“ Forecast
R thousands
Fingncial Performance
Property rales = - - - - - - -
Service charges - - - - - - - -
nvestment revenue - 69 199 1 163 166 {a} -2% 183
Transfers recognised - operational 164 18 116 18116 3973 15891 18 116 (2) 12% 18116
Other own revenue - 200 2509 269 567 2091 2 3% 2508
Tolal Revenue (excluding capital transfers and
contributions) T84 18 385 20824 4273 16621 203712 {3752) {0) 20624
Employee cos!s 780 12225 9773 1048 7782 B 144 (362) {0) 9772
Remuneration of Board Members 156 566 561 kx| 380 467 (B8) (] 561
Depredation and asse! impairment 3 393 393 49 pril kx| {108) {0} 93
Finance charges = 8 3 - - 3 (3 {0 3
Matenals and bulk purchases - - - - - - - -
Transfers and grants - - - - - - - -
Cther expenddure il 5162 7336 618 3505 6113 {2 607) {0y 733%
Total Expendiiure 1194 18385 18 065 1743 11888 15055 [3 16T} )] 18 065
Surplusi{Defich) (430) - 2758 2524 473 LENL] (585) )] 2758
Transfers recogmised - capital - - 2758 m 1766 2208 {533) {0) 2758
Contributions & Contributed assets = - - = - = = L
Surplusi{Deficit) after capal transfers & {430) = 5517 M5 G498 7617 (1118) 19 5517
contributions
Taxation - - - - - - - -
Surpluy/ {Deficit) for the year {430) - §517 2715 6458 7617 {1118) {0} 5517
apital &x {0 d
Capital expenditure - - 2758 1 1956 2299 {342 (o 2758
Transfers recognised - capital - = = - - . . .
Public contribubions & donalicns - - - - - - - -
Borrowing - - - - - - - -
Intemalty generated funds - - - - - - - -
Total sources of capital funds - - - - - - - -
Eipancial position
Total qurrent assels = 2040 2042 | 7569 | 2042
Total non curren! assets 52 584 2376 | 1568 j 2376
Total current labilties 482 1287 3053 | 2550 ! 3053
Total non current lizbities = S 85 | 87 | I 8s
Community wealt/Equity {430) 1481 1280 6519 | | 1280
Cash flows
Nel cash from {used) operating 55 %9 3565 33% 8367 20974 5397 a 3565
et cash from {used) investing {55) s {2758) = {1 765) (2299) 532 {0 {2758
et cash from {used) financing - = {508) K] {296} {423) 1277 i) [508]
Cashicash equivalents at the year snd 1744 _ 2013 33z 6305 248 65056 0 2042

2042
i




BuHalo City Metropolitan Development Agency SOC Ltd - Table F2 Monthly Budget Statement - Financial Performance (revenue and expenditure} - M10 April

201518 Current Year 201817

Description Audited Criginat Adjusted Monthly YenTD Full Year
Outcome Budget Budgel actual YearTD actual budget YTO varlance  YTD variance F st

R thousands . v,
Property rates | - = - - = 1 - il I _
Pmperty rates - penalties & colleckon charges | - = & - i3] = _ { o
Service charges - elactricily revenue { =) = - i | =1 = = =
Service charges - water revenug - - = - el - - N
Service charnges - sanitation fevenue | - s | . = = - N =
Service charges - fefuse faverue | = = i = - o i | £
Service charges - other - - = = . = o | =
Rantal of tacilities and equipment - !

Interest eatmed - extemal investments |
Interest eamed - cutstanding debiors -
Dividends received =
Fnes - -1 - - - - - | -
Licences and permits - - - - = o - | -
Agency s8nices - 200 s, - ] 33 (N4 654% 5
Transters recognised - operational 764 18116 18115 3573 15891 18116 (2225 23% 1116
Cther revenue - - 214 | 289 468 1778 3y TATN | 2134
Gains o disposal of PPE - - = | - - = * | -

AB4%
Tetal Revenua (excluding capial transters and contributions) 754 18 285 20824 4m 15621 20372 P75 20024

|Expenditure By Typs
Emplayee refated costs 760 12225 ! 9713 ! 1048 . 7782 8144 (36 A4 | 9773

Remuneration of Directors 156 566 61 3 380 487 {88}  -18B% 561
Dett ympaimnent - - ot = "
Depreciation & asset impairment 3 393 | 393 | 49 20 3% (o8 -328% | 393

2% | 199

£
2
B
S
]

Finance charges - 8| 3 -1 3 (3) -1000% 3
Bu'k purchases . - - i - ]
Cther materlals = = - K
Contracted sendces - - | =2 | =
Transters and grants - - - | -
Other expendiure 7% 5132 | 73% 618 3506 €113 2687 426% 733
Loss on disposal of PPE - =iy 1 :
Total Expenditurs 1194 10385 10085 1749 11888 15055 (e7)  210% 13085

|surptustiDencity 430)] - 2758 2524 am | 539 (sa5)  -11.0% 2758
Transfers recognised - capital - = 2758 19 1766 2299 B1) 2% 2758
Coninbutions recognised - capdal - - - - - = - =
Conlributed assts = = 2 & 3 = - =
[Surplust{Deficit) before taxation {430} - | 5517 215 643 7617 e 4T% 5517

Taxation _ = ¥ | - ~ =3 = . —
Surplusi{Deficit) for the year a0)| - | 517 2715 6498 7697 | {1118) 5517

-4 - - - - | -




Butial City Metropalitan Development Agency SOC Ltd - Table F3 Monthly Budget Statement - Capital Expenditure - M0 April

2009113 Cumvent Year 2010011

Description Audited Original Adjutied YD e YTD Full Year

Moty
Ovicome | Budget  Budget sctual TeNTOBCRAL e variance | Feescast

Infrastructure - Other - - - - - - - -
Waste Manpgement - - - = & - - -
Transpartabon - - - - - = - -

Dther - - - - - - -

Parks & gardens - - - = 5 i = _
Sportshields § ctadia - = - - = - = =
Swimming pocks - = - = - . i

Rotremonal facibes - - - - -

Firs, safety & smergency - - - - - - - -
Securtty 8nd pobeing C = = - = D E -
Buges - - - - - -
Cinks - - = = = = . £
Museums 8§ An Galleries - - - - - i -

Sociaf rental housing - - - - - - - -

Heritage suaety - - - - - -l - |
Busiings - - - - - - -
Othar = = - - = = = =

Inyestment properticy = - = =] = - | -
Housang development - - - = = - - -
Crther - - - - - - - -

Genere! vehicios - - - - -
Speciakisad vehices - - - - -
Plant & equpment - - - - -~
[ 1 - hargwarelequip - - 511 - 452
Fumiure and other cifice squpment - 108 - -]
Abstioi - - - - -
Maneb - - - - -
Civit Land and Buidngs - - - - -
Otnes Buidngs - - - - -
Other Land - - - - -
Surphus Agsals - {Investment e invantory} - - - - -
Otat - - - - - - - -

rrar e m&a 0 B
gl
&
#

Total - - - - - - - -

Torad - - - - - - - -

{lotangibiey - - U7 L) 1410 1190 o % aur
C - software & prog ] - 1583 190 1 1653 0% 1983

Texal Ceher

Totad Capital Expenditurg - - 2758 191 13% 1 M2 uUS% 7758




Buffalo Chy Metropolitan Development Agency SOC Ltd - Table F4 Monthly Budget Statement - Financial Positic

201516 _ Current Year 201617
Vote Description
i Cucome | Buign | ugu  YeMTOawal Ol
R thousands
ASSETS 7
Current assets
Cash - 644 644 2832 644
Call investment deposits - 1389 1398 4 665 1338
Consumer debtors - - - - -
Other deblors - 7 - 82 -
Current portion of long-term recevables - - - - -
Inventory - - - - -
Total current assets - 2040 2042 | 7539 2042
Non current assets
Long-term recevables - - - - -
Investments - - - - -
Investment property - - - - -
Property, plant and equipment 44 220 489 466 489
Agricultural - - - - -
Biciogical - - - - -
Intangible 9 459 1887 1101 1887
Other non-current assels - - - - -
Total non current assets 52 638 2376 1568 2376
TOTAL ASSETS 52 2728 4418 9157 4418
LIABILITIES
Current labilities
Bank overdraft 0 - - - -
Bomowing 93 - 575 75 575
Consumer deposits - 100 - - -
Trade and other payables 389 1187 2478 2475 2478
Provisions - - - -
Total current labilities 482 1287 3053 2550 3053
Non current Habilities
Bomowing - - 85 87 85
Provisions - - - - -
Totalnon current liabilities - - 85 87 85
TOTAL LIABILITIES 482 1287 3138 2637 3118
1NET ASSETS #30)] 1441 1280 6519 1280
COMMUNITY WEALTH/EQUITY
Accumulated Surplus{Deficit) (430} 1441 1280 6519 1280
Reserves - - - - -
Share capilal
TOTAL COMMUNITY WEALTHIEQUITY {430} 1441 1280 6519 1280




Buffalo City Metropoiitan Davelopment Agency SOC Ltd - Tabla F5 Monthly Budget Statement - Cash Flows - M10 April

Description

R thousands
GASH FLOW FROM DPERATING ACTIVITIES
Receipts
Property raes, penalies & cofieclion charges
Service charges
Cther revenue
Government - operaling
Govemmant - caprial
Iniarest
Dividends
Payments
Suppliers and employees
Finance charpes
Drvidends paid
Translers and Grants
NET CASH FROM/(USED] OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Recelpts

Proceeds on disposal of PPE

Decrease {Increasa) in non-current debiors

Decrease [increase) other non-curment receivables

Decrease (increase] in non-turrenl imaestments
Payments

Caphtal assets
NET CASH FROM/(USED) INVESTRNG ACTIVITIES
CASH FLOWS FROM FINANCING ACTNITIES
Receipts

Short lerma loans

Borrowing long termirefinancing

Increase {decrease) In consumer deposits
Payments

Repaymeni of borrowing
NET CASH FROM/AUSED) FINANCING ACTVITIES

NET INCREASE/ {DECREASE]) IN CASH HELD
Cashicash aquivalents at the year begm
Cashicash equivalents at the year end.

201816

Audited
Outcome

(55)
{55)

[0y
1744
1744

Originat
Budget

{18 108)
)

269

w9
1744
2013

Adjusted
Budget

{17256
3

(2758)
R

(508)
(508)

1744
2042

Sonthly
actnal

{3
()]

p R ¥

33

Current Year 201817
YearTD
YearTD actual budget
2454 20
18116 15096
179 166
{41874} {14 380}
(o B3
{407 -
8367 am
(1766) 2299
[1768) 2299
{296 (423
(286) {$23)
E305 248
6305 248

2406

(407
1385

61056

YTO variance | YTD variance

%

17.4%
200%

Bi%

16.7%

100 0%

sV
47.0%

32%
0%

Wi
30.0%

43.3%

24IT.3%

Full Year
Forecast

2509
12116

159

(17 256}
3

31565

(2758)
2758




Suffalo City Metropolitan Development Agency SOC Lid - Supporting Table F1 Entity Materia) variance exptanation - M10 April

R thousands
Revenyg ltems
Agency Fees

Transfers
Finarce Charges

Depreciation
Cther Expenditure

/A

Cash figw Hermy
Transter and Gran's

Finance Charges

Maasurable performance
Develcpment of tha website
Institutional Launch

Aporoval of the GMC business plan

Total variance

Description

Variance Reasons for material deviations

{214) Tha prosect commenced Later than expected 5a the
;mmmmlhesthathavebeenmw am
only for the planténg phase
[2 225) 'That is due to-cutpul VAT which reduced the operalonal grant

{2) Minimal interest is incumed that year Io date budget
{108} The institubion bought few capital assets
{2607) Biggest components of expenditure are being
(expended on minimally

363 Expend.ture o incurred minimally as compraed
s what was planned
2 _Mininal Interes! has been incurted as compared & the budgat

Remedial or comective staps | remarks

The remainder will be expended on m the subsequent ysar
as the project is avedapping to 201772018

Designs are underway paymen of which will increass
ather expenditure

| Contracts of participants will ba extended

:Gun!racts of panicipants wili be extended




Buffalo City Metropolitan Development Agency SOC Lid - Supporting Table F2 Entity Financlal and non-financial indicators - M10 April

201518 Current Year 2018147
Description of financial indicator Batis of calculation Ref|  Audited Original Adusted YearTO actual Full Year
Qutcome Budget Budget Forecast
Borrowing Management
Borrowing 10 Asset Ratio Total Long-lerm Botrawing/ Tolal Assels 0% 00% 1.9% 10% 19%
Capdal Charges to Operatng Expendiiure Interest & Depraciaton (Operating Expendiure 0.2% 2% 22% 1.9% 2.2%
Borrawed funding of capital expendure Borrowing/Capial expendiure excl, fransiers and grants and
contributions 0% 0% o0o% 00% 0.0%
Sefyty of Capital
Debt w0 Equity Loans, Accounts Payable, Overdraft 8 Tax Provisond Funds &
Reserves {12 1%} 89.3% 45 % AD5% 25 2%
Gearing Long Tesm Bomowing/ Funds & Reserves
Liguidity
Cument Ratio Current assets/curren kabilites 0.0% 158 5% 56.9% [76% £6.9%
Current Ratio adjusied kyf debiors Current assetsicurrent abities less debtors > 90 days 0.0% 158 5% 56.9% 27 6% 66 %
Liquiddy Rato Monetary Assets/Current Liabifties 0% 156.3% BE.9% 24 0% B6.5%
Revenye Management
Annual Deblors Collection Rate {Payment Level %) Lasi 12 Mihs Receiptsf Last 12 Mihs Biing 0% 0.0% 00% 0.0% 0%
Outstanding Deblors 1o Revenue Total Qutstanding Debtors lo Annual Revenue 0% B1% 00% D&% 0.0%
Longstanding Debiors Reduction Due Ta Recavery Deblors > 12 Mths Recovered/Total Debtors > 12 Months Od
00% 0o% 0.0% 0.0% 00%
Creghors Mansgemant
Creditors System Eficiency % of Creditors Paid Within Terms {within MFMA 5 65{6)) 100.0%
Funding of Provisions
Percentage Of Provisions Not Funded Unfunded Provisions/Totat Provisions 00% 0% 0.0% 00%! 00%
Other Indicatory !
Electicity Distrbution Losses % Volume (Tolal units purchased » generated less total unds )] [
sokd)Total units purchased ~ generated 0% 0.0% 0% 00% 00%
Water Dstribution Losses %, Volume (Total unils purchased « own source less tolalunas | 2 | y
solflTotal unlis purchased + Own source o.0% 0.0% 0% 00% 0o%
Empioyee costs Employes costs/Total Revenue - capital revenue 99 4% 66.5% 469% 46 8% 46.9%
Repairs & Maintenarce R&MTotal Revenue - capilal revenue 00% 0% 0% 0% 0.0%
Interest & Depreciation 1300Tolal Revenue - capital revenue 04% % 19% 13% 18%
Elnanctal viablity indicators
i. Debi coverage Jrrmal Dperatng Revenue - Operating Grants)/Debt senace
payments due witin finandial year) 00% 0o% 0% 00% o0%
. O/S Service Debiors 1o Revenve Tolat putstanding service deblors/annual revenue receved fot
senvices 0% 00% oS 0% 0.0%
i Cosicoverage (Avattable cash + investmentsimonthly fued operatonal
Je:w-dm 005% 00% L% as 00%
Belerances
1 Delete if nol an electricily entty

2. Delete i not an water erity




Buffalo City Metropofitan Developmant Agency SOC Ltd - Supporting Tatde F3 Entity Aged debiors - M0 Apdl
Current Year 281011
Datadl N -~ 1
Code t . "- - m. [[18 111 Days Overt Towd Bad o

R LT T W Deys Wheys | 120Den | 18D | 1100en [ Yam Dbl
Debiorn Age Ansiysls By lecame Soure L4l]

Trade wet Otwer Raceivties from Exchasge Trantachons - Waler 120 = - - - - e

Tracke anct Oxer Racabvitias from Excharge Transacons Blectoty 150 = - - =i = &

Fucieaitiae from Non-exchange Transacton: - Proparty Rates 180 - | - - = -

Ry #rom Exchurge Ti Warle Water Management 1500 - = - - a = o

Facareablos i Eschange T Viade Mansgerwnt 1800 + - - = - | -

Rt sics trern Excharge Transactens - Property Rental Dettary 7 - - - - = =

Ineraa o e Ciotcr Acciasity 1810 - - - - = : :

Recover sbia unautheriaed, rregusr o fraieas and watiehd Epenaiire wa = - & = - =

i 1900 2 L___.:J —_ L1 R afih =
Total By income Seurce 2000 N = - | = - = = - =
thmlmwwmmnﬁm 7500 i

Organs ol St 0o 3 S =

Commenal 0 3 = = l - - -

ekt b ] - - e - .| - o

Ot 200 - Bl fem| e P - 2 -
[Tetal 85 Costomer Giowp 2400 - - - L. L = 7] =




Butfalo City Metropolitan Development Agency SOC Lid - Supporting Tabla F4 Entity Aged creditors - M10 April

Detall Current Year 201617
NT Code 0- . 61- 9. 12 - 151 181 Days - Over1 Total

|R thousands 30 Days 60 Days 80 Days 120 Days 150 Days 180 Days 1 Year Year

Creditors Age Analysis By Customer Type |
Bulk Electricity 0100 - - - - - - = = *
Bul Water 0200 - - - - - = = o -
PAYE deductions 0300 283 - = - - - - - 283
VAT {output less inpul) 0400 - - - = = - = = -
Pensions / Retirement deductions 0500 &8 - - - - - - - &8
Loan repayments 0600 - - - = - = = = £
Trade Crediors 0700 162 - - - - - - = 162
Auditor General 0800 - - - = - oz - - =
Other 0900 1 - - - - - - - 1

Tolal By Customer Type 26800 533 - - - - - - - 534




Bulfalo City Melropolitan Development Agency SOC Ltd - Supporting Table F5 Entity investment portfolio monthly statement - M10 April

R thousands
Firsi National Bank -

Totsl invesiments

Investments by maturity

Hama of instihulion & investment 1D

- 62058719358

Period of
Investment

Months
#NM

Typs of invastment

Commertial Money
Markal

Current Year 2018/47
Accrusd
Explry date of Internst for e
Investment %
the month
{Qngoing B537 4 Tiers balan

Bagin
1807

Market valus

Change
2758

End
4 665




Buffalo City Metropolitan Development Agency S0C Ltd - Supporting Table F6 Entity Board member allowances & staff benefits - M10 Apil

Summary of Employee and Board Member remuneration

R thousands

Remuneration

Board Members of Entilies
Basic Sataries
Pension Contributions
Medical Axt Contributions
Motor vehicle afiowance
Cell phone allowance
Housing allowance
Other benefils and allowances
In-king benefis
Board Fees

Sub Total - Board Members of Entities
% increass

Senior Mansgers of Entities
Basic Salares
Pension Contributions
Medical Aid Contributions
Motor vehicle afowance
Left phone allowance
Housing alowance
Cntver benefits or alowances
Performance Bonus
In-hind benefits

Sub Total - Sentor Managers of Entities
% increase

Other Staff of Entities
Basic Salaries
Pension Contributions
Madical Aid Contributions
Mator vehicle afowance
Lef phone afowance
Housing alowance
Overome
Performance Bonus
Other benefits of alowances
In-kind benefts

Sub Total - Other Staff of Entiies
% Increase

Tota) Municipal Entities remuneration

|unpaid satary, allowances L benefits in arrears:

201518

Auvdited
Outcome

Drlqlrul—
Budget

£O1VIO1

OV

Adjusted | Monthly
Budget actud!
c
551 | |
61 n
SOV
4801 | 400
a5 i
60| 5
5335 ™
20N
3984 50
386 9
67 | T
447 | 559
ADIVI
1030 1035
- 8

Current Year 201617
YeaTD
YeartD actua! budget
0 i
380 467
3658 4001
e 36
: - E
i 42 50
4016 4446
246 2988
K=o} 20
45 50
3650 Jaz
T 8201

YTD variance | YTD varlance

(B8)
(2)

{4001}
{80}

#REF1
42

{430}

&9

¥REF!

(186)

L3

188%
18.8%

100.0%
201%

#REF!
#DIVY

A%

B6%
218%

#REF

2T%

4%

Full Year
Forecast

[

480

4437
#0ivia!

10333
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Butfalo City Metropoiitan Devaelopment Agency SOC Ltd - Supporting Table FBa Entity capital expenditure on new assets by asset class - M10 Apel

Description
{R thousands

U ARG

(otrastructyry
Infastushre  Rosd bansport
Foats Pasmmenis & Bradges
Storm water
rkastruchse - Bectnoty
Gerraiin
Trrwryzsion & Retcuaton

Inrasineirs  Waer
Dara § Retarvors
Watw pnheation

ftacnucture Santaton

Sowsrage punficahar
Inkastrachaa - Other
Wasle Marugement

Plart & squpmant

Computert - hardwanesqugment
Furniture ard other cffce squipment
Abztary

Myielt

Chvic Lard vt fuikdings

Intangibley

Computers - softwars & programming

Emal Sarvicee & Websile DevicpmentMosing
Tetal Capital 'wnmmm

Caphal expanctitury on rew pusets by Atest ClongtSubctony

Curvent Yaur 2014117
Bt et “TearIu
faty

™
1653

137

1N

YO rarisres | Y10 vartance

%

o
bt
21%
w

m
100

T

L]
b

Spechiined yohicley
Reluse

Fuw
Caonsarvancy
Ambrdanes




= Supporiing Table FEb Entity capita! expenditure on the renewal of existing assets by assel class - M10 Aprit

Description — —UTRI T KRG Sl bl m-uil‘lll i Toar
— s L P TouTDactual” YTD verisnte | YTO varisnes | |~ "~
%

Filrmsrocies - Road wanzpor - - i
Ready, Paverneris & Broge - = = -
Stoms water - - - =

Irilainactury - Betly - B = = 2 a
Generglion = = = = - = . -
Trammession & Redcuaon = -~ ot - = Y,

Streat Lightery - - - - - - - -

Iedaincta - Wale = = = =
Darns & Renervors = = = - - N
Water prurdication - - - - - = -

Retradaten - - = - - - i

Ik pmiruciag - Sadaton - -
Retoiaon - - - - - =
Sewwage prifcation - - : i = 5

Inkasincars - 00w 5 = - =
Wasly Maragemerd - - - - = o - =
Transportahon - - = P = - = =
Gas = = - = a - = =
Cther - - - - = - =

Compunity - - - - - - -

Pats & garders = - - - = &
Sporisisida & stada - - - - - & 2
Sweniing pools - - - - - - -
Cormunty hals - - - - - -
Libraries - = - - - = - 5
Recrestonal lackies - “ - - = _ = u
Fire, ity b energerncy - - - - . - - )
Security and paling B - - - - - =
Buses - - - " - g =
Chracy - - - = -
Mustums & Ari Gallenas - = =
Camatering = - - - -
Eonal rantal houmng = - 4 = = s

Dthar - - - - - -

Hesfiags sessty - - -
fuldngs = - - - -
Other - ~ e -

(rvesiment progerties = = = - - -
Housing deveicoment = - = = =
Other - H = 2 -

Dther pegaty = - = - = -
Garer 2l vatsclog = - = =
Spectainad misces - - - - - -
Plart & sqerpment - - - - - = i
Computes - hardwarsfequpmend - = & - iy 3
Furniture and other offce agipment - - = - -

Abmioire - - - - - =

Markets - i o 5 L -

Cive Land wnd Bulidngt. - E = - —

Other Buiargs - - c= - - -

Qther Land - - - -

Surphut Assets. - (invectmend or Invantary - - - = -

Otrwr - a e = - - 5

AgqricyRurgl sesety - - - - - - -
Lind subrclass - = - ] = o

Biclogleal svaats - . = - . -
List nudclany = = =5 ' =

iniengiviey - - I n ”
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- Supporling Table F8¢ Entity expenditure on repairs and malntensnce by sssel class - M0 April
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Housing devalopmant - B = = = = = =
e = 5
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== ] ] ] = S
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[BUFFALO CITY METROPOLITAN DEVELOPMENT AGENCY SOC LTD

[SUMMARY CASH AND CASH EQUIVALENTS

THIRD QUARTER- APRIL 7017

| 2016/17 |

Working Capital

Description Amount

Cash and Investments Available 7 497 517.50
Cash and cash equivalents at beginning of month (All

Accounts) 4171977.28
Operational Grant 4 528 934.70
Interest Received (ANl Accounts) 19 509.14
Payments Made 1222 963.62
Bank Charges (All Accounts) 6 050.40
Suppliers and Recruitment Costs 343 143.30
Salaries,Wages,Allowances and Benefits 853 941.82
Staff Claims 19 828.10
Total cash and investments available 7 497 517.50
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