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BUFFALY
BEVCLBFMENT ATTRCY

Ref: BCMDA-SUB-147-17
Enqguires: V Ntsodo
Tel: 043 101 0161

REPORT TO THE CITY MANAGER TO CONSIDER AND NOTE BCMDA'S MONTHLY
BUDGET STATEMENT — DECEMBER 2017

4.1.

4.2,

PURPOSE

The purpose of this report is fo present to the City Manager the monthly budget
statement of the Buffalo City Metropolitan Development Agency (BCMDA\) for the period
ended 31 December 2017

AUTHORITY

Buffalo City Metropolitan Municipality

LEGISLATIVE FRAMEWORK

* Municipal Finance Management Act, 56 of 2003, section 88
= Municipal Systems Amendment Act, 44 of 2003

* Municipal Budget and Reporting Regulations, 2009

+ Companies Acl, 71 of 2008

BACKGROUND

in terms of section 87 (11) of the MFMA, the Accounting Officer of a municipal entity
must by no later than seven working days after the end of each month submit to the
Accounting Officer of the parent municipality, the entity's budget monthly statements in
a prescribed format as stipulated on the MFMA.,

This report therefore follows the legislative reporting requirements as outlined in the
Municipal Budget and Reporting Regulations
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BUDGET STATEMENT — DECEMBER 2017

5. EXECUTIVE SUMMARY ON THE IMPLEMENTATION OF THE BUDGET AND THE
FINANCIAL STATE OF AFFAIRS OF THE AGENCY FOR THE PERIOD ENDING 31
DECEMBER 2017.

5.1. Dashboard/Performance Summary
BCMDA hereby presents its' 2017/18 budget and performance assessment report to the

City Manager for year to date. Below is the high-level summary of the performance of
the agency.

Table 1: Performance Summary

OVERALL OPERATING RESULTS CASH MANAGEMENT

Income 11 306 819 | Cash and Bank Balance 721936

Expenditure 12 583 985 | Call invesiments 3502

Operating Deficlt - (1277 166) | Cash and cash 725 438
equivalenis

Capital Expenditure 190 228 | Account Payables {172 314)

Deficit after capital 1467 394 | Unspent  conditional | (318 569)

expenditure grants
BCDA Closing {1681 517)
balance

FINANCIAL HUMAN RESOURCES

Operating deficit for the 1467 394 | Tolal Staff Compliment 17

period

YTD Granis and 11211 B68 | Staff Appointments 0

subsidies

% Creditors paid within 100% | Stalf Terminations 0

term

Current ratio 0:71 | Number of funded 1
vacant posts
Salary bill - Officials 7 387 399
Workforce costs as a % 63.17%
of expenditure
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5.2,

5.3.

5.4.

Liguidity position

BCMDA's liquidity is 0:71 for the month ending Decermber 2017, which indicates the
ability of the agency's current assets which are not sufficient to cover its current liabilities
(debts). its current assets comprise mainly of cash and cash equivalents. As previously
reported, included in the cash equivalents though Is a cash balance of R1.68 million that
belonged to BCDA before the establishment of the BCMDA and has also been included
as a liability by virtue of it belonging to BCDA.

Capital expenditure

The agency incurred capital expenditure pertaining to website hosting.

Expenditure on allocations received

BCMDA has spent all the funds received from the parent municipality as the first and
second tranches of operational grant.

BCMDA has spent R 11.694 million (57.7 %) of its 2017/2018 operaling budget of R
20 263 157.89 million from the operational grant received (net of VAT) from the City.
The expenditure at this point of the financial year is expected to be at 50 % and that has
been achieved.

BCMDA has spent in total R 1 080 288.67 (72.04 % spent on the 2017/2018 roll over
budget) year to date from the grant received from DEA. This project has been extended
to January 2017 to ensure surplus funds are exhausted through EPWP initiatives.
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5.5. Cash and cash equivalents

BCDMA's cash and cash equivalents balance at 31 December 2017 is R 1.0 million,
which is made up of cash and bank account amounting to R 721 935.74 , call investment
balance of R 3 502.00 and unspent funds received from Department of Envircnmental
Affairs (DEA) of R 318 568.64. These funds are al!l banked with First National Bank.

5.6. Outstanding Creditors

The agency's creditors are made up of trade creditors which will all be setiled by the
15th of December 2017 ,BCDA liability which will settled by the end of December and a
GMC unspent grant.

BCMDA's suppliers are paid twice a month on the 15" and the last of the month, this
reduces the risk of having suppliers that are not settled within 30 days.
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BUDGET STATEMENT - DECEMBER 2017

6.

6.1.

IN YEAR BUDGET STATEMENT MAIN TABLES
Monthly Budget Statement Summary
The table below is a high-leve! summary of BCMDA's financial performance, capital
expenditure, financial position and cash flow.
Buttalo City Metrupolitan Development Agency - Tabie F1 Monthly Budget Siatement Summary - M0S December
201617 Current Yezr 2017118
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6.2. Monthly Budget Statement — Financial Performance (Standard Ciassification)

The table below is an overview of the budgeted financial performance in relation to

revenue and expenditure per standard classification.

Table 3: F2: Monthly Budget Statement - Financia! Performance {Standard
Classification)

Bulrsio City UetropoRiar Developmant Agency - Yeble P2 Monthly Budgat Statement - Financlal Performance [revenue and expenoture) - MOS Decamber
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6.2.1. Revenue by Source

Out of a total revenue budget of R33.1 million, BCMDA heavily relies on operational grant
from the BCMM. This grant is 70% of this budget.
Other revenue sources are:
» The interest received is related lo investment of surplus funds and always
maintaining a positive bank balance on the primary bank account.
+ Other revenue is in reiation to what has been recognised as revenue pertaining
lo the DEA unspent grant.

6.2.2. Expenditure by Type

» The expenditure on employee related costs is currently at 48.67 % when
excluding GMC grant participants.

* The Board related expenditure has now picked up and the expenditure to
date is satisfactory.

¢ BCMDA has spent R 11503 696 million (50.36%) of its 2017/2018
operating budget of R 22 841 275 million from the operational grant
received (net of VAT) from the City and its internally generated revenue
when excluding DEA,Capital expenditure and GMC funding. The
expenditure at this point of the financial year is expected to be at 50 % and
that has been achieved.

* The expenditure on Greenest Municipality Competition (GMC) grant for the
month under review relates to the salaries, refuse bags and catering.

6.3. Monthly Budget Statement — Financial Position

The table below is an overview of the financial position of the agency.
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Table 4: F4: Monthly Budget Statement - Financla! Position
Butfalo Clty Metropalitan Davelopment Agency -_Egh F4 Monthly Budget Statement - Financial Fosition - M0S Decemiser

2016117 Current Year 201718
Vots Description Abdited | Origingl | Adjustsd | YeariD | Foll Yew
Quteome Budgel Budget atlusl Forecast
A thousands
ABSETS SR o N
Current assats -!-
Cash 1654 73 - 1041 713
Cah rwasimenl deposits 1694 2458 4 2459
Constmar daskrs 45 - - :
Oher dobiors 34z T2
Cunte:rt porfion of lorg-em tecew astes - -
inv ar bory 25 - - - -
Towel currant assats : : '1__ 4400 EL) 1746 KI5
Mon curreni assels i 1
Leng-em meeivablzs i
Irv astman’s
v estment prpany
Praperty, p'anl and equbment 445 485 423 485
Agricufura' - - -
Binogical i -
nkang e 1588 €2 1263 #8
DOmer noncunen! essas B4
Tota? non curren acsets G TTzam . ) 'iﬁi__ "_'—':r'_'"i 615 ]_ 1]
TGTAL ASSETS ] T e T i
LIABILITIES
Current liabitities
Bank ov arrall - -
Bonowhy 4 525 i 29 £26
Consumer depasis =
Trade and oter pay abes 5010 1000 2172 1002
Povisions i 278 832 . 2
Tl current jiabilities Ry 293 2508 =1 Z470| 2518
Non eurrent labilites | -
Bamowing o | 1399 . n -
Frovisons - - .
Tolsl non curtent ifsbilities o N - T =
TOTAL LABILTIES "'_'":" "_sisi_'_:"sn?f =1 T 2518
|NET ASSETS T 1T e 2 020 1778
COMMUNITY WEALTH/EQUITY
Azcumulalod Suplus/{Daficd; 337 1020 ;7
Feserves - - -
Snare cag'ts!
TOTAL COMMUNITY WEALTWEDUIY | < | "Wf’""" N L)
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6.3.1. Assets
» The Agency cash is made up of the primary bank account balance, money
market account balance, petty cash on hand and what is available on the
GMC Account.
* Property, Plant and Equipment and Intangible Assets consist of carrying
amounts of current assets and additions for the current month which are
website hosting services.

6.3.2. Liabilities
* Borrowings are as a result of operating lease rentals of both the office space
and a multifunction Copier.
* Trade and Other payables relate to trade creditors, BCMM liability and an
unspent GMC grant.

6.4. Monthly Budget Statement — Cash Flows

The table below is an overview of the cash fiow of the agency
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Butfalo City Metrapolitan Development Agency « Tabls F3 Moniity Budgst Statament - Cash Flows - M08 Decamber
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An amount of cash inflow for the month of November amounted to R 195 898.45 with
the cash outilow of R 1 854 789.14. Kindly refer to attached supporting schedules.
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6.5. Aged debtors

The table below is an overview of aged debtors of the agency,
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The debtors are made up of amounts owed by the City for payments incurred by
BCMDA on bshalf of BCDA.

6.6 Aged creditors

The table below is an overview of aged creditors of the agency
Buttalo City Me!rgpolﬂln Development Agency - Supporting Table F4 Entily Aged craditors - M0G December
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All creditors due are settled within 30 days from the date of receiving an invoice unless
there are disputes. All invoices are date stamped on arrival in order to track the
settlement date thereof. Correspondence file is maintained for all disputed invoices,
For the period under review, there were no disputed invoices. These creditors are
made up of trade creditors, provident fund, BCDA liability and a GMC unspent grant.
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The trade creditor which is beyond 30 days outstanding is a result of a supplier's

inactive bank account leading to a transfer reverting back to the Agency's bank
account. Emails are continuously sent to the supplier as a reminder.

6.6. Capital Expenditure

The table below is an overview of the capital expenditure incurred by the agency

12
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There were no capital expenditure items procured during this month, the only expenditure
incurred is the recurring website hosting costs for December 2017.

7. BCMDA Challenges

7.1. Output VAT which has to be paid to SARS upon receipt of the operational grant which
subsequently reduces the funds available for expenditure of the Agency. This has now
become a reality as budgeted itlems not fully spent on in 2016/2017 are not supported
by available funds due to Output VAT of approximately R 2.2 million paid to SARS in
2016/2017.

7.2, Non-payment of the BCDA liabifity by the end of December 2017 after netting off the
deblor due to insufficient funds in the Agency’s primary bank account. The payment
wilt therefore be made upon receipt of the 3™ tranche of operational grant.
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REPORT TO THE CITY MANAGER TO CONSIDER AND NOTE BCMDA’S MONTHLY
BUDGET STATEMENT - DECEMBER 2017

8. RECOMMENDATION

8.1. It is recommended that the City Manager considers and notes the challenges of the
agency.

s fl 1
B NELANA™},

CHIEF EXECUTIVE OFFICER

DATE: 'O JAnvAL dolg
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Buffalo City Metropofitan Develapment Agency - Table F2 Monthly Budget Statement - Financial Performance {ravenue and expenditure) - M06 December
201817 __ Cumrent Year 201778

Description Audned | Orignal | Adjusted | M | j I A T
Outcome Bu:lget : :llldgel i .m ; Yoar T achus! :ﬂ’ 1 YD verlarice vm varance ;:m
A thousands : i ! | w |
Rthousands o i B e s L DR RS S N
Prope-y rales - - . i i
Service charges - alectricity raverue - ; B . , -
Service charges - waler revence - - - - =
Sennca chasges - sanitation revenyo - . : - -
Sewvice charges - refuse -avenua - - . - - -
Sanvice charges - other - = o
Restal o facrites and equipmant - - - . N
Interest earnad - extera’ investmen's 200 2. - 7 89 119 29, 241% M
Interest 6amed - cu'standirg dectors = !
Dividenas received - - [ =
Fines, penati’es and forfeits - = - I £
L'cances and permils - . - I =
Agency services - 3630 - 1815 (1815 100.0% 3,630
Trawters and subsidies 15,882 22138 10,132 11,063 07, B 22,138
Otrer reveue an 7154 - 177 1,085 asm7 (2432))  -697% 7454
Gains on dispasal of PPE weod] - : - 5 - :
| : T A% +
Total Revenue (excluding tapial transfars and coatribatians) 17,859 33,180 | - 183 11,307 18,580 | {5.273) 33,100
ey A et s oy e - . - T I h 3 T L3 —
[Exzpnciture By Type y
Employee refated costs 10,144 15,178 1378 8,309 7589 720 93% 15,178
Remireraten of Orreclors 459 as0 22 406 425 [k ¥ 856
Debt impairmant - - - -
Depreciatizn & asselimpalment 3R M n 414 236 178 75 5% a7
Finance chargas o 2 5 1 4 5545% 2
Buk purchases - z i !
Othes materals . - - -
Conlracted senvices = ) o
Translers ard subside: - = . 2 )
Other experditure 4751 16,653 kI 3,451 8,320 (-t_m)! 565% 15559
Loss on dsaosal o PPE : o e - : - | !
Total Exponcure s - ) BM - Se | weMl meo,  ame W nm
[Surplus/{Defict) 221 0 = (r.733) 12m) o {1.277) -1824620.8% 0
Translars 6nd subsldies - capit_al {moretsny a'ocalions) |
(Natieral / Provincial and District) - -1
Jrahsiars and subscies - capal \mnetasy dlocarcns) 5% |
{Natiena! / Prowvincal Departmental Agercies, Housang ds, Hon-
profil Insti.Lons, Pivale Enterprises, Public Camperaions [ [ %0 481 {291 'l a5:
Transfers and subsidies - capal iind1d - 2t) . ! - | i
SurplusXDeficit) before Laxation 2274 %2 - {1.732) (087 am (1,553" -325.8% 862
Taxaton : ) g = g = | '
Surplus/{Defici] for the year 2214 882 | - {1,732} ean) W' (ises; pE2




WO Eapea 15y —— wilipey »iong TaiS3png
maws g TR g, RO oen sy mutio | ey e—
1LDIGE M4, Juanng

[Jr -]
w3380 HOF - 2nypusds3 Jende - Wwewrars 135png KDY (1 1qeL - ASualy TUAWIGORASG MKOTORMNY AP OPNNG







Ay pveds3 RRdr) (0 )
SIWRY JEEOKE} U S Sy 3007
Spmnwd R30L G0N (T8 By W i02,
gy
|
ALY UOORSRIL
T TOA]

ARGN3 pue dous ey

Wiy £ PR Swilny
Hebuanby 40T BUF T ARy

nadnby snguar)y
WMDY 3243803

popoiisgt
MY AIMIUS AAUPAIOS DEST
mOpeotly ou ROLES K
SIS TR PR05
bt I T
Ny M

Sugfing Pum BAANKY

SR

LL b )

TRSTY PATAID 1 oo
ELAR R A% b0 [ TSI

$Bugi g [rXmenn)




5 | 8¢ - 3 . ALNIDI/HLIVIM ALHANROD TYL0L

e g
sanasey

_ B (RER0lsnalingG pajepundy

ALNOAMLTVEM ALINNIYRO?)

('t ot - Y T  sizssyiaN

gz 152 = s06T  less | T saumevnaviod
o - Twet |- [T SIIAGEY WALNA uou j2jo)
- - - - WSy
1 1= o]} : Gumonog
sapNmuy EEBEJ
wsz vz - lwsz |eew | o L sanae watmd oy
256 - 266 622 ) TSmO
000"t 'z . 000"t oID's S J8I0 PUE DpRI|
= $19030p BUNGIT
975 B6Z =5 ¢ Busmuuog
B . - N ey
sa___ns_sg.j
SLNEV
wey e - BETI = N . __ stasavTvioL
CIRSER |UALIND Uou [0y,
= o = = i " BRSSE MBUNS-UCU JAYIG
[:F.:] 9851 e Gum|
= = - Ry
- - fesnpnauby
58 B¥Y wowdwinba pue wex! "Auedaiy
- k. . Apedo.d Jwetuisaa)
Sjuawisaa)
sejeAnoa uudi-Buory
$19%68 Walm LoN|

TE I = Teal'e or'y  swesejuaund wa
¥ ot Kiofueau)

- Sgeaadar uus)-Buy o uoiuad weuns
e 6 SI0J09P Y1)
h L E L T T g
e ¥ 692 6l €160dap JuBLSIALY gET)
£iz o't g1 et yseg
Slakvw juaLng
SN I S IR L = . I SLas9¥
i spussnoyI Y

15803004 talipng awoan,
| e won porstipy | ot | v uopdyizsag oA
T GMLLGE AR, Nsanny T amee

90 90K - uojl|Sod jejpuBuly - ualwdels 1eBpng Ayiuo rd s1qe) - Aauaby wauidomeaeq ueyodonisp AND oelng




L | %g2001- | BIG'HE !(e60'g} | 92¥'92 T o) b1’ BEE “pue Jeak 1) 18 iuseAnba YSEINSED
o oo -_mn,m.am.: = L/ U T o) Ao o o N :.?Eugm__.sszsﬁauﬁmeso
o1 wee G [es0d GeD lessw |- s v G13H HEVI NI (35V3UD30) /3SVRHOM) 13N
[
!

e i ]

1 wges w2 e i) T e ____ SHALDY DNIONVNLJ (G3SAYNOMI Hsv 13N

_sma B Buimanog o weltikedey
BjuawAyg|

| |
B ‘ = - i ‘ . “ - ‘ : stisdap Jaunsuoo u (oseansp) eseaiy

(a2g) %z |l \(812) _._8: Jize)

Gupucuyaiawe; Buoy Buimosog
SUBCY Wis) Yoys

* : . N 0 i’.ﬁ
| d : SHILIMLIYV DNIDNVNI WOUS SMOT HEYD

(za) s o) ow tvs2) e T T e . SHLINLOY SNLIS3AM (03SINOKI HEYD 13N

(z98) %0 | L0k (vor) (v62) _ \(206) Teeew T T e e
i sjuawied

= . - EIUBUISSAU] JURLIND-LOU Ui (9SR8SIU) BSERIB(

- - SRIQEAEID) JUANNI-UOU JDYJ0 {BSEAIOUT) A5BRI0(

- - £101q3p uein-uou y) (sSERDY)) askaisg

i 3dd 0 |esadsip 1o Speaioly

sidiaday

rm i ) SIHUALLIY DNILSIANI KOMS SMOTS HEYD

51'8)

%l s o Tlaoeh T e TS T 288's
: - _ : - - SeIp pue siapsuRly
: - - - . - pied spusping
(2 %roae (W {1} 1] - - (2) (o) safleys souewny
fleep'1e) wrs (04 (Zz1'eL) lega'ss) rsﬁ_: - (z6118) 18__3 saakoydwa pu sisyddng

| sjusuieg

- = - spuepwa
eez %z g2 86 z2l g - ge2 Wz isalay

- - = = - (Exden - Juaunuasg
0l'ee - 055" 055’k = = 00L'22 585'02 Guyesodo - waiiuaaog
5 iwaigy | 092 + 092 est = vaz'ol > ST B0

z ~ : sefiiep eoaag

= : . s saofes Aadasg

i sidiesay

R ,ﬂ, vl Y N N . SIUIALLIV DNLLYHZAO WOHA MO HEVD
1

e — e e e e —_————

SALALLOY ONILYLIHO {03SNIMOY HVD 13N

" B —— e e L 2SO et T

spuesnan Y

i tefipng | lemoe yebpng 1ebpng autoany
U A 83 i 8
AN u.._s{altl !=w..a..._..na.;L aieoy _ﬂ__nnmtsw. _fwops | pownlpy | jeutuo | pmpny uondusseg

8112102 Je0p Juaung I
18quiadea oM - smoid se) - Juawale)s 196png Ao o4 aiqe) - Asusby irawdojeasg uenjodonal A3 ojeyng




sassuaid 1ebipng stuewisnipe oy Bunnp|

Abupi0203 10y pejsnipe oq juk LopBoadop By

andsy way pausjsuey oq o <) pajosd
) 52 pamaians Bujsq Auang ey uerd sseirsng aig |

SqIeita) [ sdels aAj19%0100 0 [epetuay

———— ——— e — et o e

uoqeredaid jaBpng Buunp
PeRadxa sem 1Bywm ascqe paepaidep Gureq ase sjasse syy 741
Uiuow ey o Aep 1se) ey) sem | ylinous pusoam el Bunp
apeul swded (A j0 135suen e enp syvs Aq pamsy isaisuy| ¢

anppuadxa sapun vo
weduy alny € sey ueyd ssaursng peuoyguzw aa0ME i jo [eadscide uow sy {066's)

palrjsugl eq it spury sseyd Sujuued sy
1M vodn [eacidde ued ssausng bugese 5 pejosd vaq ayy
+eak awp Bupnp paneoa of fym anuasas ey pue Buobuo s s weloud sy) (519'1)
"BRUBAIL 0} panAsuey.
angpuadxa NG C) UOHEID UY 5T BNUBAR & os pasnidde ueaq jok jou|
SeY aaioad JuaaBieueus eisem oy sof ueyd ssowsng oy, {zov'a)

SUOfIRIASD [eHRW S0 SUOSEAY aauepey

_ soumgaa o

S1e55Y iV

Siraii ampusIry [wioes
uogenaidag

sefireys souewy

aunjipuadi3 (ejo),

saanas fouaby

anugAdl Jetg)

lﬁ —
*huBsnoy) Y

uendussag

13qWa220 90K - uopeuejdxa aouepea leualely Az 14 ajgel buguoddng -

Aauaby Juetidoonag ueyjodensy Ang ojeyng




Aud rogn i@ Jou y 0or00 ‘T
A2 Apppoae ue Jouy eeea |

SHORRY
%00 [%0C %00 %00 o WnypUeora
| | ELONIRDA0 pax) AIUOLSKBWISIAL + USE3 BIGRYBAY) oleianca sop ®
%0a %00 %00 1] W00 SHHABS
+0} PBASIR BRUOAN [RAULSIOND S)AIIS BuDUBEAG [0 HWAABY 0) S10IB] IKAIG G0 T
|%0'D %00 w00 w00 %00 (a4 Butw) UiEM onp slua
A0S 100G 1Rl fumesad - enupsay Bunesadg 2i01) slinsonno 1gag 1
| ST AT T
¥l %Lt %00 %) 8" BINUBAD, RUCED - BNUBABY (IO L] uopenaidaq ¥ 1saseqy
%00 %00 00 %00 %00 UM |Z30E3 - SNUAATY IO LAWY solEuBlsel § rEdoy
%Yk KEEL %00 gy %595 SNUBABS [LPUED - DTRATH R0 ) /51500 Bako,dw 51500 sakoguy
%00 %00 %00 %00 %00 BUNOS wkD + pasBYInd SHLN BI0L ARES
4 SUUN (230, §50] BUN0T UMD + paseELInd S)Ln (3] ) BWINOA %, SIS0 UOKOGUIS . J8BM
W0D 0 %00 11} %0'0 paeuall + paseudind syun [loLipas
! SN o 559 paesausl + pesuLdind wim ol) ewnpp %l 5507 worinquisiy Apuped
SREREI NG
%00 %00 %00 %00 %00 SUOISIADI R0 /SUOISIAD)S PApLAJuT) pan 1N SuosIR K 8fuwediag
SUDEADIJ J0 BUpUN
%0001 %0001 0004 %0001 059 5 YINHIN WRRM) SULB) LIULM PR SAOTPRID [0 % fouapya weiels eo3p)
_. [OHIRTENEN Siofpail
%00 %00 %00 |%00 %00
m IO SIGLOK 21 < S10ige() (e Lpeaascaal SURY 2) < eoigag| Asanozap) 0] 8ng) Lojnpay swoigeq Bupunstuo
%00 %% %00 %00 %LG SruaARy BNUVY 0] B0Ke( BLIPUEIEING ejoL anieaey 0} sioMaq bupueising
w0 _.S.c ROD %00 %00 BL3AG SUIN 2 1597 Sidiasen sy 21 160 (1 j0A0y Wik ) BRYy LERISRDD SIOKRCT EIUY
AT T wriEaie]
%ozl T.,..N_. %00 ¥ GEL “EED SEARLGRR JLAUN/5I08SY AlBteuoyy| oney Agnon _
%rOZ) %401 %00 '%gzl %1 CH SAED 08 < SI0IGAP S58| SBIGH UALIANSIISER IBIND SI0jG07 J0j PAISAPE ORY UBHAY
%92l %L 0L %00 ‘%021 %118 SONGRY WALINYEIBSSE UBiNT) ofiey lveuny
_ L
SOAGOY ¥ SpUn fusauag uiaj Bugr Gunsmeny
%L 159 %l 6ve |%0T 00L01 0D sanesoy
i g ' SPUNJ Aulisndug XB) § RI0IIAD ‘eigeld SIUNGOY “5uBoT Agnb3 0y g0
IRy 0 AFejas|
(%00 %00 %00 1%00 %00 SUINQUiLER
Pue SUIB puw eS| R0 tinpuadie [exde) lumaig @ puadsw fepded o Buspuny pamosiog
%rt %ET %00 % %l2 inipuedcs Buyeiadoy ueRaItaq] T SR aInypustyg Buresig o) satiey) Epoes)
%00 %07 Iwgp 5 ZE %00 S1055Y [€i0L Suwmaling wweybuc o] oy Jassy o] Busnoiog
SETR (R N SR R WSS e St ol . VBaER BupmITg
Iseaaing ——— whong | jabpng awennp
waund pasnlpy wubno poHpRY | oy uofIEIna|ea JO 5158 JO1RAP (U3UBLY o utgplERg
 ewnmsmsiwany | s

43010239 SO - SI0IE0IPUY [B1IUBLI-LIOU PUB [RRIUBLL AWu] 23 olqe Bujpoddng - AauaBy Jwawdojpaeq ueyodosap A ofelng



i
t

:
i
;
i
é
GH

!f.&u!ilﬂ. Eﬁg 3 AN} SORPRRC S
A Aoy w.!uﬂ_! ABUPOTGH LL S2IR ARy
Apxtoma - Aal) (el bow,
- aun!! .?E..a 3 L0, FRGRARSIN SO P BORIL

] b alegayt . sleqcst | sgcnr | slsies | sapos | eioor |
G LI I 0 ML SN I T e

nsalascas.&sqi

«§ FEEIRBEIERRIRAE G
T \
3

i

SULIOT 398 ALy

PRSI 05 - I3 P MIN (3 9091 Feoddng - louaby [URLIdRRg Ueyodoniy A IGING



DPauestra 8q 0} ume snopmasd 0 paedod sauobajea AICHDRID JO BRTEA Lif SESEAIIU JEUB)EY

o

T R ST - - W | s i o R
000z 29t = : 61 oeo | O
- : : . - : 0080 esaueg oypny
0 £ - < 0020 sIogpaI) gpel
- - o - : = 0090 siuawiedas uec
va 5 r - : w2 0050 |  suononpep wawamey  suosuag
- = i . - - 00K0 {indu ssa; ndyno) Lya
- 4 : i : e : . : 0050 SUOTPNPIP IAVd
o i _ . : : 0020 131BMMOE
- - - - - - - ooLo Agouary wng

= i e EAI . T oo | edALismoieng g siekieuy aby sioupai)

) | wery | skeqosl | ;Ss.4 shegozi | wheqps | sieqos | skeaoe | spussnol y

FOL_ |0 ! -sigiel | -ym o V. 8 | cw - - -0 lepooun 1eg
BI/LL0Z 220y, Wwasing

48quieaaq GO - s104ipasa paBy A3 v apqe, Bujuoddng - Aousby Juawdojseg ueyjodosio A ojeyng



ey |
va  _ave | ewemaseugse _ Buobug,  fewyprumoy 85061285029 - YUeg [evogeN 1514
pua ebueyo wbag Wuow oy syjuoy Spussnow 4|
o o G oy [ PSS onsea o edk  Tuawiseau
BN{RA jONEHY PIojA panioay jo ayep Audxg 10 poped (11 UounsaAy] 'g LojIMSY] Jo DlEy
e r i o E = s, AT R s i ; Apnjew Aq slueenesau)
I/L102 Jeaj Judun)

BJUALIIRAAL) |01

48qWadaq S0 - uawalels Aiuow oyojliod weunsaau) Au3 g4 eiqe ) Bujuoddng - Aouaby fuswidoaasg ueyodoson AyJ ojeyng



%00

| v

s

Tary T

2L
uzy

&Ly

L1

189’y

. HrAia

(]
e}

a

gy
0}, iy

-

{
L

w¥ee

WA
%55

Xewz

e B

%

| souepma gy | sovepma gy

i

——————

e
599 L'

7

i

_Ez_ SiE

i

g6k

S PR W N TR L

1Bpng

el __._ﬁ.E...:

QULIDT 109y Juaangy

Ry
Hpogy

me——t

- ’5.2 —

L
) see'st

_ 05y

SIE

el

[34
Uzl

s

=

198png

poynfpy

ft'y

[

E2s
1a'y

]

wlpng
D _

:114
949

siE's

sty

EECP

¥

unang
poypry
e

“HIBILE Ul HYSUq 7 seousmope "Unes i..:*

MONRIUNU 33413 I0da sy 4104

— e e ———— e e

SHRDU %

SRRV 4O 4MS 13D - J8j0y gng
SHOUIG pubt-by
STOUBME 0 170060 Jett
ENUOQ SIUPLUGHE
oA
aouMoye Buysnoy
SR suoyd g2
DIUTMORR BaA JGION

BLORRQUILI]) PV FEpRR _
SUOTIGUINCY) UBTUG
SBUTRS 458G

$31pU3 0 yeig teyi0)

SRRAN| %

Eanong o ssbeuoy soiuoq - 0oy Onig
SHjRusG punku|
SMIOF BOUELLONI 4
SUNBAIHE 40 S08T IO
UM Bussnoyy
DRMONE BUOUd
BIUBMOTE BN J010KY
SUORNGUILOY) Py (Rapepy
SUOASHIGT uorsLa 4
BRES ey

s3npu3 jo ssabisuryy ey

SN %
53lkiu3 10 ssaquisy pieog - moy qng
533 pieog
51,9009 pu-u;
HEIUBMOFR PUE SWRLNG 0
AouBMCER Busnoy
ausnop suayd rep
DIUICWONE 613y Jo10NY
SUCRRGUILO] Py juapopy
SUORNGUIUG) LOSUSY
Boyeeg aseg
SO jo LINGwaN pieog
USRI

SpLENCL Y

UCHRHRIWI) J2quiay puveq pus eelogiuy jo Aiswsing

430113090 B0 - Sj3usq 4:s § S30UeMOY 1aqUeLs Pueog AA 9 SHe] Bupioddng - AoueBy waudojersg uryodonay Ay oepng



sz Tre it - P - e e B S " 1] forer  leer Mocd w0 e ... TEMHSVO NI ESYRUI20) BEVEIN L3N
S " R R SR PTIRNE I - . iB= e oo T W SR DNOMYNL (ESmONs HEYD 13w
n X i ||_ ) g ? o - £ . = T KHUIISU0D 1t eTEery
Hzas) rag) ) } - - ] ] Supmou o pidadey
=i = N4 o : ) = . S e | ) | e e miea R Duy Busouop
wsu ) w Y Ji= E 5 = I 2 A - U T = _ STUIMLIY ORULSIAR (T38NVMOKS HEV L3N
(a2 R ?gw B04} wl o {6} E St Ko
s s - - Tdd 12 RS0 10 K001
- U SRA RRANTHIL Y {SSRnrly) ostaray
: . li= ' e nou e sl vemon |
Jsry o'\ T k) 1= - (2351 teaz'e) sazc lisre) il o I SILNLIY DNLLYLGHIO (EEBNEWDN HSYD
hﬁ_ r ) rﬂ» = -
o) HERK e 877 ') ST 25'g) Aias'l) Kev1)
063 B2 a2 ] @ 2 02 = [
e ure e = - 545 Si's
isar @'t Wl fmm B E i -
e e ¢Qi B I T I i RS R Y ER. Ry
“al g e ) | _ | | _ | | | |
s I BTSN B S . U S N H 4 —
[ s Feaie e Iﬁ. ot - wl. o 918t 2T woz_ sy ez .T:.I
oL 122EL 6581 113 &0’} 00 L= Ly o
&' -
z z 4 ch - 5 =
2% 56k + o L & u @ n [
050 08 =) - Y 18 z o " !
el o) ;T4 =60 F . we 219 EL't fi 855" 826"
!
e [T T E TR e T T e, [
¥ soe'le wl'ee BIE'DR £ o 6L %2 14 e
i | -—— - - b 1 - e
whond | yaGpng wépng wopng wbpng 1wEpng wbpng nbpng labpng 1
__Patnipy .-.*-[_.if|:l§l.-....h punly | pawy  pueby | pasnioy penpy | sy | swsimo  swsang . OWQ | weany | wwexng | swcang
H . ; I 1
_.H.-ﬁ h-ﬂ-w.me_.r .a-»:—s._mﬂ__n amr | fey fuchy [ ] Aerugay &sgnusp Aagualen " ROUAMON | RoUtD | ydeg isnboy | kap
e PR = PR SN SN e B ogpiide | i 1 vazsag
nYPiode PUS smBAR 1AL Wy Sl oA s

40quia2aq gow - siabie] pasyaas  siemae Aywow AFU3 g ojquL Bupioddng - Ausby iwewddiersg UEH OOORON KI5 ajeyng






WO LT T LiNS










. . _
Y] ¥ F I
T Rt s APV L e , oy o | peesey —— ?
_.Eﬁmn.#g. Lz i o
iuﬁ.ﬂﬂikiis_gs.ﬁgiiﬁfipﬂn.













Fioiis f ayemian v

FASES SpUR| BTy

STIOSRIAN B8y (0T
SMIE Rt

’ ) ] | P T LR O i 3 BT Ty
|.|u. _—||H LESS R, - |w|'||z‘wl.ll|l — I_qll RS L--_
Sy PRGSO o, PNRI oo | peartoy | oty | o re—
BULIGT wo4, ) oo |

RAUI0H) B0f - ST 12508 U DUBILFIL put Tredad Vo ampuada Digig 904 oie) Bumseddg -












_"

L

e e TP .J|1 i _——

!
“ N S b B VR St mia - e
j wEaey nepng | maMx | wipng | p0sRg Batany
t LY
iy (IO RO g, WRARL iy ey | b |y | [r—
BULIOE 84 BRI Fi

Jequead 9eN -




TR RTIRY







SI!.........!..__
Sty eBop g LN IUR BV TN










T OO, |
Wt IC SR LBty
(BT TR G

Faaxindr] LK) FUR LAY

Pt b ALY

TN PLE Lrapds AFTAT)
SHRLNT U 05

ey pve sa0n

R 3
Tty pamapn) 0 Wby
STy piakifhy ] WA SRGE

e Ly vy







|BUFFALO CITY METROPOLITAN DEVELOPMENT AGENCY SOC LTD

{SUMMARY CASH AND CASH EQUIVALENTS

Tuly 2017 Decerber 2017

[ 2007738 |

Working Capital
[pescription Amount
Cash and Investments Available 26,417,934.37
Cash and cash equivalents at beginning of month (All
Accounts} 28,724,394.67
Total receipts 11,924,554,37
{Operational grant 11,550,000.00
Interest Received (All Accounts) 114,069.94
Other Cash Recelpts 260,484.43
Payments Made 14,231,014.67
Bank Charges (All Accounts) 9,873.23

Suppliers and Recruitment Costs
SARS - Tax and VAT

3,954,729.73
3,325,333.46

Salaries,Wages,Allowances and Benefits 6,329,107.33
Board and Audit Committee remuneration 473,472.54
Petty Cash 8,000.00
Staff Claims 130,498.38
Total cash and investments available 26,415,934.37
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