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Mr N Ncunyana

Acling City Manager

Buffalo City Metropolitan Municipality
East London
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Dear Mr Ncunyana

BCMDA MONTHLY PERFORMANCE REPORT - JULY 2016

Buffalo City Metropolitan Development Agency hereby submits the monthly report as
required by section 87 of the MFMA. Attached is the Financial Performance report for the
month of July 2016.
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Board Members: T Bonakele (Chairperson); S Kondlo, C Sangqu: V Ncwaiba; V Zitumane; GB Qotywa {CEO)
Registration No 2016/168330/30

GROWING A BETTER CITY TOGETHER
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| MONTHLY MOVEMENTS
Original | Yeortodote | Budget
wc.ﬁn J 30-Jul-16 Movement | Avaiiabie | % Spent |
INCOME -

BCMM - Operating Grant | 1B 15 730 TEIETIE JEIEU35 ) 13 5H6 B4 | pLts
Other income : Interest Received &8 R BEZZL BEiL FI07E | %
Cther Income : Agency Fees Pl ] - = 200 R nﬁ_

pi] X537 757 | 8537 757§ 13 696 BEY |
ACCOUNTING Fees - - - - %]
Advertising [ 110668 21021 1021 08 645 8%
Audit Fees - External [ SO0 000 - - SO0 000 %]
Bank Charges TI000 L1 360 | 1T 530 4%
Board Expenditure - Fees TG0 040 - - 566 040 0%
Conference and Visits 271463 - - 271463 0%
Consulting/Legal Expenses [ 3000000 3545 35J5] 2996475 [1}4
Deprectation = 2710 2710 -1 710 %]
Insurance - - - - 0%
Postage and courier 25 000 - - 75 000 114
Printing and Stationery 0000 O T IO [
Recruitment Costs 75 000 33401 3401 AL 138%]
Refrashments B0 000 - - &0 000 [14
Rental -Office ATGEE7 44 /13 44 713 50954 10%
Rental - Utilities - 13437 13237 134371 0%
Rental - Equipment 97633 - - 97033 0%
Telephone 38 000 4714 471 3T 288 13%
Travel and Accomodation 762 235 35750 3B 750 713485 [ 33
Celiphone Costs — 183600 3609 3629 79971 P4l

Total Employes Related Costs [ 1725335 TGS 1 TEEWII| IIEsETM| b

Provision for Satary Performance Bonus - - (14
Salaries - Basic 12 225 335 513 538 513538 ] 11711797 4%
Leave Provision - 35130 35130 A9 130 113
Acting Allowance - - - - 0%
Skills - SDL Levies - 513179 T131.75 -3 132 0%
Statutory Compliance - UIF - 1141 1141 1141 0%




[SUMMARY BUDGET STATEMENT |
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FTEMBER 2016
| 2016/17 |
r * <
Jpouee e R P =
—wn_{__s Op Grant 18 115 739,00 4 528 934,70 5% Received 1st tranche of the operational grant for the 1st quarter,
linterest 68 900,00 8 822,48 13%
We anticipated to receive funds from external funders projects
which we have not received yet and we were going to charge
Agency Fees 20000000 : L agency fees. The process is delayed by some compliance
requi ts e.g appointment of external auditors.
__ 18384 §39,00 . _4537757,18 A 25%]
Cperational Expendlture 14 333.014,55 745 299,82 5%
This is only the first month of reporting in the financial year,
ltherefore expenditure on general expenditure will be closely
monitored. There are however some items that we've spent that
were not necessarily budgeted for. These are depreciation and
General Expenses 6 159 304,00 177358,72 % amortisation and utilities expenses. The parent municipality did not
allow us to allocate any capital expenditure into the operational
|grant and these were procured as they were a necessity to start
with the operations of the entity Utilities monthly cast could not
be estimated at the time of budget compilation
Emplayee Related Cos 12225 335,00 S68341,10 5%
Total Expenditure 18384 §39.00 | 746 299,92 A%
Net Surplus/({Deficit) [ =] 3791457,36 | I |




|BUFFALO EITY. METROPOLITAN DEVELOPMENT AGENCY.SOC LTD

SUNIMARY CASH AND GASH EQUIVALENTS

BIRST QUARTER- SEPTEMBER 2016

| 2016/17 |

Working Capital

Description
Cash and Investments Available

Cash and cash equivalents at beginning of month

(Primary Account) 355 302,49
Receipts - BCMM Transfer 4528 934,70
Transfers frm money call acc 150 000,00
Payments Made 735 874,97
Suppliers 333 446,51
Salaries 360 661,27
Board & Staff Claims 41767,19
Cash at 31 July 2016 4 298 362,22
Money market balance at end of July 1181 919,25

Total cash and investments available 5480 281,47




