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REPORT TO THE CITY MANAGER TO CONSIDER AND NOTE BCMDA'S MONTHLY
BUDGET STATEMENT - JUNE 2017

4.1,

4.2,

PURPOSE

The purpose of this report is to present to the City Manager the monthly budget
statement of the Buffalo City Metropolitan Development Agency (BCMDA) for the month
ended 30 June 2017.

AUTHORITY
Buffalo City Metropolitan Municipality
LEGISLATIVE FRAMEWORK

* Municipal Finance Management Act, 56 of 2003, section 88
» Municipal Systems Amendment Act, 44 of 2003

¢ Municipal Budget and Reporting Regulations, 2009

o Companies Act, 71 of 2008

BACKGROUND

In terms of section 87 (11) of the MFMA, the Accounting Officer of a municipal entity
must by no later than seven working days after the end of each month submit to the
Accounting Officer of the parent municipality, the entity's budget monthly statements in
a prescribed format as stipulated on the MFMA.

This report therefore follows the legislative reporting requirements as outlined in the
Municipal Budget and Reporting Regulations.



REPORT TO THE CITY MANAGER TO CONSIDER AND NOTE BCMDA’'S MONTHLY
BUDGET STATEMENT - JUNE 2017

5. EXECUTIVE SUMMARY ON THE IMPLEMENTATION OF THE BUDGET AND THE
FINANCIAL STATE OF AFFAIRS OF THE AGENCY FOR THE PERIOD ENDING 30
JUNE 2017.

5.1. Dashboard/Performance Summary
BCMDA hereby presents its' 2016/17 budget and performance assessment report to the

Actling City Manager. Below is the high-level summary of the performance of the agency.

Table 1: Performance Summary

OVERALL OPERATING RESULTS CASH MANAGEMENT

Income 19 384 339 | Bank Balance 1 654 305

Expenditure 15 141 189 | Call investments 1 693 966

Operating Surplus 4243 150 | Cash and cash 3348271
equivalents

Capital Expenditure 2 365 747 | Account Payablas {141 548)

Surplus after capital 1 877 403 | Unspent conditional {1398 702)

expenditure grants
BCDA Closing (1681 517)
balance

FINANCIAL HUMAN RESOURCES

Operating Surplus for 1 877 403 | Total Staff Compliment 15

the period

YTD Grants and 20 339 423 | Staff Appointments 0

subsidies

% Creditors pald within 100% | Staff Terminations 1

term

Current ratio 2:20:1 | Number of funded 2
vacant posts
Salary bill - Officials 9 669 868
Workforce cosis as a % 63.86%
of expenditure

5.2. _Liquidity position

BCMDA's liquidity is considered sound as the current ratio is 2:20:1. which indicates the
ability of the agency's current assets to cover its current liabilities (debts). At the end of
June 2017, the agency had no debtors other than anticipated refund from SARS

2



REPORT TO THE CITY MANAGER TO CONSIDER AND NOTE BCMDA'S MONTHLY
BUDGET STATEMENT - JUNE 2017

5.3.

5.4,

(specifically for the months of November and December 2016) and had a small quantity
of inventory items. Its current assets comprise mainly of cash and cash equivalents. As
previously reported, included in the cash equivalents though is a cash balance of R1.68
million that belonged to BCDA before the establishment of the BCMDA. BCMDA has
since engaged the City in so far as the expenses that were paid by BCMDA on behalf
of BCDA. An invoice has been issued in this regard. A decision on how to neatly close
off on BCDA's cash balance has not been communicated as yet as agreed in a meeting
that was held on 22 February 2017.

Capital expenditure

The major expenditure incurred for the month under review is for mSCOA
Implementation as it relates to setup, customisation and its related training. Expenditure
was also incured for a replacement of a laptop which got lost and subsequently

recovered from the insurance.

Expenditure on allocations received

BCMDA has spent in total R 16.5 million (90%) to date from the grant received from its
parent municipality. The expenditure at this point of the financial year is expected to be
at 100 %, which is 10% below target. The reasons are as follows:

a) As previously reported, a service provider for the precinct plans only started working
in March, with the second invoice received in June 2017. In terms of the project plan,
the service provider will be paid in accordance with the agreed upon deliverables at
a point in time. The agreement is that going forward the service provider will issue
quarterly invoices based on the work satisfactorily performed in the quarter.

b) The expenditure on training is also low due to late approval of the training policy by
the board in May. The commitments made towards training initiated will be catered
for in the roll-over of fund to be requested by from the parent municipality.

BCMDA has spent in total R 938 232 (38%) to date from the grant received from DEA.
This is below the expected expenditure pattern, due to the procurement processes the
Agency needs to comply with before expenditure can be incurred. This project is
anticipated that it will be concluded in December 2017 and therefore expenditure will be

spent in fuil.



REPORT TO THE CITY MANAGER TO CONSIDER AND NOTE BCMDA’S MONTHLY
BUDGET STATEMENT - JUNE 2017

5.5. Cash and cash equivalents

BCDMA's cash and cash equivalents balance at 30 June 2017 is R 3.3 million, which is
made up of cash and bank account amounting to R 154 681, call investment balance of
R 1693 966 and unspent funds received from Department of Environmental Affairs
(DEA) of R 1 499 624. These funds are all banked with First National Bank.

5.6. Qutstanding Creditors

The agency pays its creditors within 30 days of receipt of invoice unless there are
disputes. The balance of payables as at 30 June 2017 Is R 141 548, all of which will be
paid during the month of July 2017. In addition, BCMDA's Exco took a decision to pay
its suppliers fortnightly to ensure that this requirement is met at all times.



REPORT TO THE CITY MANAGER TO CONSIDER AND NOTE BCMDA'S MONTHLY
BUDGET STATEMENT - JUNE 2017

6.1.

IN YEAR BUDGET STATEMENT MAIN TABLES

Monthly Budget Statement Summary

The table below is a high-level summary of BCMDA's financial performance, capital

expenditure, financial position and cash flow.

Buffale City Metropoitan Development Agency SOC Lid - Table F1 Monthly Budget Staterment Summary - M12 June

2151 Current Year 201017
Deseriphon — = : = ==
Budited | Origingd | Adjusted | Monthly YexTD | YarTD | YTO YIO | Full Year
Outcoms | Budget | Budget | actal schisl | budget | vaianca | varlance% | Foreemt
|R theasands | ! | |
Finan sist Perform anoe | |
Property ratmg B N = & - . | -
Servee charges - - - - - - | - | -
lvesiment revenue - ] 1%9 " FL 198 | ¢ %, 1%
Transiers recogrsed - cpenatonal TEd 18115 15 351 - 15891 15 357 1 » 15 357
Other own revenue . 20 2508 P 1053 2509 | U] % 250
Toka! Revenun {excluding capital transters E S | 1 =
and conkribitions) 164 LS s M| s ness | Py © s
| Emgloyee costs ) 2 228 sm %01 £ 8773 foy)] @ 97
| Remusraten o Board Memb 156 55 %1 % a5 51 (102 o 1
Dwprecaton and ssaet imparmend k] 3% k3] 55 k1) Eyx} {80} {0 ¥
France charges - 3 3 - - 3 [E)) (W]} 3
Matenals and buk purcrases - - - - - - - | -
Transkrs and grants . - - - - - - -
Cther experdtury 26 5192 7% 610 | 4675 7% (2657) @) 733
Tolal Expendilure 11 s wes 1w 1 0 2934 o 1
Surplus/Defick) o) - o oMy 20 ® 200 ) [
Transiers recogrased - caplsl - - 1719 0 | 1% 2758 013 e 2758
Cortabutons & Cortabued assets - - - - - - - -
Surplua/Daficit) atter capital translers & ) = 1788 psyy a8 2758 1611 [} 27184
conkributions
Tawson - - - - - - - -
Surplae/ (Deait] for Bre year ) - 1780 [IT] %) 2758 1811 [] 2119
Capital expenditurs & hands souress
Caphtal expenditure 5 S 275 ® 2% armm as o | 278
Tesrcers recogresed - capla - - - - - - - | -
Pubic conteintong & dorstont - - - - - | - - =
s -1 -F A4 i i 2 o
Interaly generand funds - - - - - - - | -
|Total sources of capital funds - - - - - - - | -
{Financhal posifon ] | i
| Toal curent assets - 200 204 Ju8 ' | 2002
Total non cumet assats 52 682 2% 176 | | 23
| Tealcumet inbites @82 1 %7 308 |sat|' | 1083
Total nen curmet fabites = S 85 ot | 85
| Commendy weatiiquly @0 1 44t 1219 1] i { { 188
Cash fows | ! [ i
Net cash Fomn {used) cperaing 55 %6 3585 {2 Wg; B2z | I%5 ¢657 0 3538
et cash om [used) nvesting 5 - (2758 &7 Qo 2 rsmf t2 (n)! @ 758!
Nl cash fom (usad) fnanaing 5 S [508; 3 {508 (508)! ¢ @ {508)
Casieash equivalents 3t the year end 1744 2613 2082 [2 192) 5677 | =8| 53 6| 2002




REPORT TO THE CITY MANAGER TO CONSIDER AND NOTE BCMDA'S MONTHLY
BUDGET STATEMENT - JUNE 2017

6.2. Monthly Budget Statement — Financial Performance (Standard Classification)

The table below is an overview of the budgeted financial performance in relation to
revenue and expenditure per standard classification.

Table 3: F2: Monthly Budget Statement — Financial Performance (Standard
Classification)

Buftalo City Metropolitan Development Agency SOC Ltd - Table F2 Monthly Budget Statement - Financlal Performance (revenue and expanditure) - M12
NS Guirent Year 281817

Deacription Audhted | Originel | Adjusted | Wonthly | YearlD | YeariD Y iD Foll Year

Outcoms | Budgst Budget actual actusl budgat varlance | variants | Forecast

R thousands %

Revenue By Sourca
Property as .
Property s - penaties & collecton charges -
Service chames - slecyicty mvenue -
Service tharges - w aler revenue -
Service chagas - SanRi0N fevenve -
Service charpes - refsse mvanue -
Servce charges - oher -
Rental of bciktes and equipment -
herest eamed - ex lernal nv esknents -
Inieredt eamed - oustandng detiors -
Dividends recen ed -
Fres -
Licences snd permiy -
Agency services - 93 1] {26 TAI% s
Transirs recognased - cperatonal T64 ° 116 15357 - 15891 15 347 M 15% 15 357
Oher rev erve - - 2134 el 955 1M (11 -553% 218
Gains on disposal of PPE - - = -

Total Revenua (excluding copliat transters and 1%

contributions) 54 18385 18 063 m 17145 18045 @) 10065

Expendituse By Typs
Employee refzied costy w0 12225 9173
Remuneraton of Direttons 156 566 551
Dett impasment < o =
Depreciation & asset impasment k| ¥ m
Finance charges - 8 ]
Budk purchases - = &
Oher maieriais = o &
Contracied services - - -
Tracslers and gracds - - -
Ohar ex panditre &6 5182 T3% [20] 4619 T3% (2657 -6.2% T3%
Loss on dispesal of PPE = - 2 = = a = ~
Total Expenditura 1194 1085 18 043 186t 1514 11085 2924) 16.2% 18 M5

Surpleah{Daficity ) - ® o 2003 @) 2003 | -22260340% o
Translers recognised - capital = = 1758 350 2368 e My 142% 2758
Cortirindions recogresed - caplal - - - - - - - -
Conrbuted assets - - - - - - s =
Surplusi{Deficit) before taxation {430) - 2754 {953} 4389 275 161 5% 275
Taxaton - - - - - - - o
Surptus/{Dafici) for the ysar | - 1750 ey 4 1754 1614 275

]

L]
L) U

[

)

[l

1
1
[}
1
]

05% 19%

S o IR 0 9 S R
B
g
#

9670 §713 o3| 1% 1 377]
59 561 (o] ma% 381

I n w0) -15.2% 33
- 3 ol 0o 3

e o g 8

6.2.1. Revenue by Source

» The interest received is related to frequent investment of surplus funds and
always maintaining a positive bank balance on the primary bank account.
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BUDGET STATEMENT - JUNE 2017

6.2.2.

Other revenue is in relation to what has been recognised as revenue
pertaining to the DEA unspent grant and insurance proceeds

Transfer recognised relates to the operational grant received from the
municipality for all four franches excluding VAT.

Expenditure by Type

The expenditure on employee related costs is currently at 99%, which is
slightly below the expected 100%. The reason is mainly due to a
resignations of two employees in April and May 2017. The recruitment
process for the company secretary is underway as the other vacancy has
since been filled.

The Board expenditure has improved due to Board and sub-committes
sittings continuously taking place as planned. It is currently at 82%, as the
board sitting anticipated in June could not sit due to its submissions being
tabled in the board meeting held in May 20017. Only a special
organisational committee meeting was held in June 2017.

Procurement processes for the precinct plans which is one of the biggest
components of general expenditure have been concluded and the actual
work is currently in progress and the expenditure is minimally incurred due
to late star of the project.

The expenditure on Greenest Municipality Competition (GMC) grant is
below what was anticipated to be spent by end of June 2017 due to
competitive procurement which led to goods and services being procured
at a lower cost than what was budget for hence there is a need to extend
the contracts of participants.

The parent municipality has supplied the agency with skip bins and
containers for the furtherance of the GMC project and that has led to
minimal expenditure being incurred as the said items were included on the
budget.

The agency will therefore propose to the funder to extend contracts of
participants beyond the six months' period to avoid revenue reverting back
to DEA.
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6.3. Monthly Budget Statement — Financial Position

The table below is an overview of the financial position of the agency.

Table 4: F4: Monthly Budget Statement - Financial Position
Buffalo City Metropolitan Development Agency SOC Ltd - Table F4 Monthly Budget Statement - Financial Poshtion - M12 June

2015118 Current Year 2096117
Yote Description Audited Orliginal Adjusted YearTD Full Yoar
Outcoms Budget Budget sctual Forecast
R thousands
ASSETS
Current sssets
Cash - 644 644 1654 644
Call invesiment deposits - 1369 1239 1694 1398
Consumer deblors - - - - -
Other deblors - i - - -
Cument parton of long-em recen ables - - - - -
hventory - - - - -
Total current assets - 2040 2042 1348 2042
Non current assets
Long-ferm receiv ables - - - = =
hvesiments - - - - =
hvesiment property - - - - -
Properly, plant and equipment 44 220 489 483 489
Agricultral = - - - -
Biclogical - - - - -
lntang:ble 9 459 1887 1218 1887
Oter non-curent assels - - - - -
Total non current assels 2 688 231 1701 2376
TOTAL ASSETS 2728 442 5049 4 418
qLIABILI‘I’IES
Current Habilities
Bank overdrat 0 - - - -
Bormowing 93 - 575 {9 515
Consumer deposils - 100 - - =
Trade and other payables 383 1187 2478 1540 2478
Provisions - - - -
Total current liabilities 482 187 1053 151 3053
Ron cutrent liabilities
Bomowing - - 85 a1 85
Provisions - - - - -
Total non current Habilities - - BS 81 5
TOTAL LIABILMES 82 1287 3138 1842 3138
[NET ASSETS @30 1441 1280 3437 1280
COMMUNITY WEALTHIEQUITY
Accumulaled Surplus/{Deteif) (430)5 1 441 1280 6519 1280
Reserves - — - = =
Share capital
TOTAL COMMURITY WEALTHIEQUITY {430) 1444 1280 6519 1280




REPORT TO THE CITY MANAGER TO CONSIDER AND NOTE BCMDA'S MONTHLY
BUDGET STATEMENT - JUNE 2017

6.3.1. Assets

» The Agency cash is made up of the primary bank account balance and what is
available on the GMC Account.

¢ Property, Plant and Equipment and Intangible Assets consist of carrying amounts
of current assets and this months ‘additions (See attached Annexures for details).

6.3.2. Liabilities

« Borrowings are as a result of operating lease rentals of both the office space and
a muitifunction Copier,

¢ Trade and Other payables relate {o trade creditors, statutory obligations (provident
fund) and unspent GMC grant.

6.4. Monthly Budget Statement — Cash Flows

The table below is an overview of the cash flow of the agency

Buffalo City Metropolitan Development Agency SOC Lid - Table F5 Monthly Budget Statemant - Cash Flows - M12 June
I Current Yaar 205817

Dascriptian Audited Original Adfusted Monthly YeurTO YourTO Yo Y Full Year
Ouicoma Budgel Budget actual sctual budgset varlanes | werlence | Forscast
R thousands %
CASH FLOW FROM OPERATING ACTIVITIES
Recipts
Property raes, penaltes A cobecion chapes - - - - - = - =
Service charpes - - - - - - - =
Cther revanve - ] 159 1" 24H 2509 {15y 08% 250
Govermmen! - operating 764 1115 8116 - 18 11§ 18 116 0 0% 18 11§
Govemmenl - capial - - - - - - - =
Inierest - 1] 199 i an 199 12 0% 19
v idends - - - - - - - =
Payments
Suppiers and empioy eed (709)‘ (13 108) {17 156) [2 230} (L} 558]' 7 255)' 4658 -270% {17 256)
Financs chames = {8 [ - % %) 3 -000% o]
Dividends paxd - =
Translers and Gaans - - =
MET CASH FROM{USED) OPERATING ACTIVITIES [ 3 1385 2 192} [F7] 1] (s 1308% 185

CASH FLOWS FROM INVESTING ACTIVITIES
Recaipts

Proceeds on disposal of PPE -
Decragsa (increase) i non-cufent debors -

Decrease (ncrwase) ofwr non-Cumenl receiv ables
Decrense (ncrense) in roncument nvesiments
Paymmnts
Caplal nssets {55} - {2 758} [ ] [ &m 2 158) m| -H% i2 758)
NET CASH FROMKUSED) INVESTING ACTIVITIES 155)] - 27158) (3] 2 03m) 27149) T2 #2% {2 138
CASH FLOWS FROM FINANCING ACTIVITIES
Raceipts
Short kerm bans - - - - - - -
Borrow ing long kemn/refrancing - 5 & = . - . <]
Frerease (decrease) in consumer depotts - - - - = - - =
Paymants
Repayment of bomwing - - {508) k| {508} (564} 0] ao% {506
NET CASH FROMI{USED) FINANCING ACTIVITIES - - [0 E] (500); {508} o oo {308)
NET INCREASE/ (DECREASE} IN CASH HELD [l b 1] e, R 5§17 M 539 | 100404 Fi]
Cashicash equw alerhs al the y ear begn: T4k 1744 1788 1744
Cathicath squivaienss at he y sar end. 174 1013 2042 2331 5617 58 5379 | 1804.0% 2042

L U0 )

[F- (8 R A
L
[
i

NES ) B 0
i
[
1
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REPORT TO THE CITY MANAGER TO CONSIDER AND NOTE BCMDA'S MONTHLY
BUDGET STATEMENT - JUNE 2017

6.5.

6.6,

An amount of cash inflow for the period under review amounted to R 37 962.88 with
the cash outflow of R 2 230 199. Kindly refer to attached supporting schedules.

Aged debtors

The table below is an overview of aged debtors of the agency.

Beftato City KstropaBtsn D

Agency SOC Lid - Bupporting Table F3 Entily Aged debton - M12 June

Dl
N Whavsanss

NT

Cutrent Your 21617

[E n- e

G ®0m 0 Dars W Doy

B
1200

-
19 Caps

it 181 Days -
15 Doy 1 ot

Owet 1
Toir

Towd

it

[Gotiuts Age Anatyeis Wy mceme Seurse

rwanton A Dubinr Atiurairs

O

Tirasts gred Char Flocom phoos: Prm E1cPings Srareacions B 7]
Tiade 360 Ofwr Acels sbist. Fors. Exchange framacions - Bacrody =]
Hacaer iy Fum Mov-om changs Tramseciom - Prapary Rame:
Pigcos siaan Fom B9 chaage Frandie kive - Visuls Pioin M snagument
Risctor st ot Exchonge franaacton: - Tl Lisnegemeni

P phinw few Exchange Frvaacions - Prupary Nl Dttt

Rocoy st wasdwrned. sroguier o Fuchers and wit il F1 pondars

giEE

g3

T By bt Souice

|emters g Anatyais By Crrmvmes Greup
Orpem of o

Conmarcal

o

Oner

Total By Cunipaw Sroup

LEREEELE

There are no debtors as the anticipated VAT refund is now objected by the Agency as

SARS assessment was done and it resuited in no refund in their view.

Aged creditors

The table below is an overview of aged creditors of the agency

Buffalo City Metropolitan Development Agency SOC Ltd - Supporting Table F4 Entity Aged creditors - M12 June

Detait . Current Yaar 20487
Cods [X - - [1H 1. 151 - 181 Days- | Overd Total

R thousands N Days &0 Days 90 Days 120 Days 15¢ Days 130 Days 1 Yoar Your

Creditors Age Analysis By Customer Type
Bulk Elcricty 0100 - - - - - - - - -
Buik Woer 0200 - = = = = = - - =
PAYE deduchons [re 1) - - - - - - - = -
WAT (outpul less inpuy 0400 - - = = = - - - -
Pensions ! Refrementdeductons | 0500 T8 - = - - - - = 18
Loan repay mens 0600 - - - - - o - -
Trade Crediprs o700 - - - - - 55
Audior General 0800 - - - = - - - - -
Otrer 0900 B - - - - - - = B

Totai By Customer Typa 2600 ™ - - - - = - - 142

All creditors due are settled within 30 days from the date of receiving an invoice unless

there are disputes. All invoices are date stamped on arrival in order to track the

settlement date thereof. Correspondence file is maintained for all disputed invoices.

For the period under review, there were no disputed invoices.

10
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6.7. Capital Expenditure

The table below is an overview of the capital expenditure incurred by the agency

11
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Bulfak City Metropolitan Development Agency SOC Ltd - Supporting Table F8a Ently capits! expenditurs on new assets by ssaet class - M12 Juns

Description ﬂ!ﬂ S T Cunent Year 29%/17
Audied Oviginal Adjusiad Monhly YD YauTD Y0 Yo Full Yex
R thousands %
e On naw Assat ClasySub.class

hattructure - - - - - - - -

nkatacuree - Podd yempot - - - - - - - -
Roats Pavemeras & Bepes = = - - - - - -
Sporm wanw - o & = - o - .

s - Bearey - - - - = = . =
Generadon = = - - - - = -
T ession & Racuaen - - - - = = - S
Savet vpreny - - - - - - - -

rdagracure - Want - - - - - - - =
Dams & Resevors - - = - - - - -
wargr pateanon - - - - - - - o
Revcuinn = = = - - - - -

Fiasrcire - Santron - - - - - - - -
Reteuacon - ' -
St rage purtic on - { &5

Inkpgracire - (thet - - | - - - - = =
Watte Management = = - - = - = o
Travz poartation - - - - - - - -
G r - - = - - - =
Cowr - - - - - - - -

Comm uni ly S - S = = - = =
Fans & gaciers - - - - - - - -
Sporstetts § 192 - - - - - - = =
Sesuming peay - - - - 4 = 5 -
Communly s = - - = - - - -
Laxares - - - - - = - -
Facroona ticlies - - - - - - - -
Fre 154y & emerparcy - - - - - = - =
Securty ant polcrg - - - - = = - -
Suner - - = - - = = -
Ciney - - - - - - -
Vuseuzi b Az Gaares - - - - - - = =
Cerrennes - = - = B = it
So0 ¥ rersy ot i1y = - - - = - = .
Oner - - = - = - = -

Hedltge asets " N - - iy - - .
Butidryy it P = - = - =
Oner ey = = = = - =

Investm ent proparties - - - - 5 = = -
Hxging aevekpere > - =1
Cmer -

Othai assets - - | 10 n EL L) Ll Mf 4 m
Cenetd vehsey - - - - - - - -
Spacistsed veheing - - - = - - - =
Fan § equpre - - - - - - - =
Compuets - Rathy e s - - §11 » LLH st & St% 5N
Fumture and aret ofice eqapren - - 103 - ] 12 z 18% o
Argors - - - - - - - -
Manals - - - - - - - -
Crvie Land s0a Bulcngs - - - = & = 5
Omar Baldegn = - = - - - = =
Omer Lana - - - - - - - -
SuPAS ALIES - (RYeITM O RverTry } - - = - = - - -
Oar - - - - = = = -

Agricuftural aseets - - - = = 0 a =
Lat sud-cless - =T - - - - Wi m

Biol s - - - - = - -
Lt suoc et < - - = w - =

Intangities S = 1w ] 1715 awr wa| 18N aur
Compumes - 1cta 3w B pragrameung - el 198 FC] e T8I B 199
Erad Servces & Wetsty Daveiegmartitnny - = 164 J 104 154 8l Mm 184

| Total Capital Expenciturs on new assen - - 1158 %0 2388 21 NI HM I

R [P s e e o 3 3

EE



REPORT TO THE CITY MANAGER TO CONSIDER AND NOTE BCMDA'S MONTHLY
BUDGET STATEMENT - JUNE 2017

6.7.1. The Agency has managed during its adjustments budget process to reprioritize
its needs in order to cater for the capital expenditure as it was initially not
budgeted for.

6.7.2. The incurred capital expenditure for the month under review amounts to R 389
555 and is in relation to website hosting for the month, procurement of a laptop
and for mSCOA implementation (set-up, customisation and training)

7. BCMDA Challenges

7.1. Reprioritisation of the agency service delivery related needs in order to cater for
mSCOA implementation.

7.2. Qutput VAT which has to be paid to SARS upon receipt of the operational grant which
subsequently reduces the funds available for expenditure of the Agency.

7.3. Non-conclusion on the treatment of amounts owed between the City and the Agency.

8. RECOMMENDATION

8.1. It is recommended that the City Manager considers and notes this report for further
consideration.

GB QOTYWA

CHIEF EXECUTIVE OFFICER
DATE: H/U"’ /70 13-

13
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Buffalo City Metropolitan Development Agency SOC Ltd - Table F1 Monthly Budget Statement Summary - M12 June

2042
1

201516 Current Year 201617
Description
S| S e R e ™ G
|R thousands
|Einancial Performance
Property rales - - - - - - - -
Serwca charges - - - - - - -
Investment revenue - 6% 198 4 20 199 0 1% 199
Translers recognised - operationa! 764 18 116 15357 - 15891 15357 1 % 15357
Other own revenue - 200 2509 | reo g 1053 2509 | n, -58% 2509
Total Revenue (exciuding capital transfers and
contributions) ) 18385 18065 n 17145 18065 | )y ] 16 065
Employee costs 760 12225 5773 01 9670 9773 | 103) 0 9773
Remuneration of Board Members 156 566 561 % 459 561 {102) 19 561
Depreciation and assel impaimen 3 393 39 55 33 39 (60) )] »I
Finance charges - B k] - - 3 3 (] 3
Materials and bulk purchases - - - - - - - =
Transters and grants - - - - - - - -
Oter expendinre 7ol st 7¥6|  6M 4Gm 736 6 ©  73%
Total Expenditure 1184 18385 18065 | 1660 15141 18065 {2924) ©) 1005
Surplusi{Deficit) {430) - ] (1348) 2003 | ) 2003 (22) oy
Transters recognised - capal -~ - 2758 390 2366 27158 {393) i) 2758
Contributions & Conlributad assels - - - - - = = -
|Surplusi(Deficit) after capital transfers & (430) = 2758 {355) 433 | 2758 161 0 2758
contributions |
Taxation - - - - -] =1 - =
is,,,.,,“,, (Defic) for the yoar {430) - 2758 {959) 4369 | 2758 1819 0 2758
chﬂ! expenditure & funds sources
apital expenditure = - 2758 390 2%6 2758 {393} {® 2758
Translers recognised - capital - = = - - = - "
Public contributions & donations - - - - - - - -
Bomowing - - - - - - - -
Intemally generated funds - - - - - - - -
Total sources of capital funds - - - - - - - -
Einancial posltion | ;
Tolal current assets - 2040 2042 138 { | 2042
Tolal non cutrent assels 52 688 2376 170 { | 2376
Total current Eabdities 487 1287 3053 1531 | | 3053
Total non currant kabikiies g - 85 81 ! B
Community wealth/Equity (430)] 1481 1280 6519 ]| ; 1280
Cash flovs . {
Net cash from {used) operating 55 %9 3565 {2192 822 3565 | 4657 | 0 3585
Nel cash from {used} investing 185) {2758) (4n, {2037 {2758) 722 {0) (2758
Nei cash from (used) financing - - (508) 3 (508} {508} 0 {0 {508
Cashicash equivalents at the year end 1744 2013 (2237 5677 298 5379 0 2042




Butfalo City Metropolitan Davelopment Agency SOC Lid - Table F2 Monthly Budget Statement - Financial Performance {révenue and expenditure) - M12 June

Description

R thousands

Revenue By Sourcy
Property rotss
Property rates - penalties & collaction charges
Senvice charges - watet revenua
Senvica charges - refuse revenue
Servica charges - other
Rental of facfes and equipment
Inferest eamed - extemal investments
Interesi 8amed - cutstanding deblors
Dividends racelved
Fines
Licencas and permits
Agency servces
Transters recognised - operational
Cihet reverue
Gains on disposal of PPE

Tota! Revenue {excluding capital transfery and contributions)

|Expenditure By Typs
Emgiloyea related costs
Remuneration of Direclors
Detz imparment
Depreciation & asset impairment
Finance charges
Bulk purchases
Other malerials
Contracted senices
Transfers and grants
Other expenditure
Loxss on disposal of PPE
Tolal Expenditure

Surplua/{Deficit)
Transers recognised - Capital
Contributions recognised - capital
Contribuled assets

Surplusi{Deficit) before taxation
Taxation

Surplus/[Defick) for the year

21518

Audited
Qutcoma

84

760

Original
Budget

Adjusted
Budget

15357
214

18 085

M

18 085

o
2758

2758

2738

Monthly
actual

Current Year 2018137

YsuTD

YearTD actual budget
1" 200 199
- 93 s
- 15891 15387
299 955 2134
3 17 145 18 065
901 967 9773
36, 459 561
55 U 393
- - 3
670 4673 73%
1681 15141 18 065
{134) 2003 o)
390 2366 2758
[95%5) 4359 2758
{955) 4389 2758

YTO varianca | YTD variance

{103}
{102)
{60)
3

(2657)

{2524)

200
(383)
161

1611

%

-137%
35%
-553%

S4%

1%
-16.2%

-15.2%
=100 0%

A16.2%

2226034 6%
2%

584%

Fufl Year
Forecast

15357
2134

U]




Bufalo Clty Metropolitan Development Agency SOC Lid - Table F3 Monthly Budget Statement - Capital Expenditure - M12 Jung

Deacription

{R thousands

Capltal gzpenditury by Asset Clasa/Sub-class

Intrastrctore
Infrastruetun - Road bansport
Roads, Pavernants § Bridpes
Storm water
Infrastructre - Electricly
Generaion
Transmission £ Reficulalion

Parks & gardens
Sportshsids & stada
Sewwmming pocls
Community hady
Recreatonal fackhes
Fire, safety & ememgency
Sticunty and polcing

Musaums & Anl Gadenes

Sorial rentsl housng

|imtangebicy
Computers - softwars & prograrmming
Total Othan

Tois! Capital Expenditure

Outcoms

[ I S I T IR N N B R B N B |

Original | Adjusted
Bodget | Budgel

. )

= 50

100

- 2047

1983

- 175

Monthty
sctual

i

_ Current Yoar 201011
YeurTD
YearTO actual busdoet
Eo L1}
482 Hi
] [lee
1738 2147
1681 1943
Py 175

YTO vartance

L S ]

i

variance

15%

5%
16%

1#%.9%

5%

W%

Full Your
Forecast

an

2147
15983

738




Buffalo City Metropolitan Developmant Agency SOC Ltd - Table F4 Monthly Budget Statement - Financial Positic

201516 Current Year 2016147
Vota Description
” e I
R thousands
ASSETS
Curmrent assets
Cash - 644 644 1654 644
Callinvestment deposits - 1369 1398 1694 1398
Consumer deblors - - - - -
Other debiors - 7 - - -
Current partion of ong-term receivables - = - = &
Inventory - - - - -
Total current assets ' - 2040 | 2042 3348 | 2042
Non current assets
Long-temm receivables - - - - -
investments - - - - -
Investment property - - - - -
Propery, plant and equipment 44 220 489 483 488
Agricuttural - - - - -
Biologica! - - - - -
Intangible g 459 1887 1218 1887
Other non-current assets - - - = -
Total non current assetls 52 688 2376 1701 2378
TOTAL ASSETS 52 2728 4418 5049 ' 4418
|UABILITIES
Current liabifities
Bank overdraft 0 - -1 =1 -
Borrowing 93 - 575 (9 575
Consumer deposits = 100 - | - -
Trade and other payables 389 1187 2478 i 1540 2478
Provisions - - =1 -
Total current labilities 482 1287 3053 151 3053
|Non current llabiities
Bomowing - - B5 &1 85
Provisions - - - - -
Total non current liabilities - - B85 8l 8
TOTAL LIABILITIES 482 1287 3138 1612 3138
NET ASSETS {#30)| 1441 1280 k¥ ki 1280
COMMUNITY WEALTHEQUITY
Accumulated Surplus/{Deficil) (430) 1441 1280 6519 1280
Reserves - - - - -
Share capital
TOTAL COMMUNITY WEALTH/EQUITY {430) 1441 1280 6519 1280




Buffalo Clty Metropolitan Development Agency SOC Ltd - Table F5 Monthly Budgat Statement - Cash Flows - M12 June

Description

R thousands
CASH FLOW FROM OPERATING ACTIVITIES
Receipts
Property rates, penalties & collection charges
Servica charmes
Other revenve
Government - opetating
Govemnment - capital
Interest
Dividands
Payments
Suppliers and employses
Finance charges
Dividends pad
Transfers and Granls
JHET CASH FROM/{USED) OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
|Receipts

Proceeds on dispesal of FPE

Decrease (Increase} n non-cument debiors

Decrease (increase) other non-currenl recaivables

Decraase (increase) kn non-cutrent investments
Payments

Capilal assels
INET CASH FROM/(USED} INVESTING ACTIVITIES
CASH FLOWS FROM FINANCING ACTITIES
IReceipts

Short term kans

Borrowing long tenmurefinancing

Increase (decraase) In consumer deposits
Payments

Repaymenl of bomaowing
NET CASH FROM/{USED) FINANCING ACTIVITIES

NET INCREASEH {DECREASE}) IN CASH HELD
Cashicash equivalents 51 1he yea begin
Cashicash equivalents al the year end

2015946
Audited Driginal
Outcoms Budget
- 200
764 18 116
- 62
{709) (18 108)
- {6}
L] 9
(5%) =
{55} =
[l 259
1744 1744
1744 2013

Adjusted | Monthly

Budget

2959
18116

19

117 256
3

{2758)
@ans)

1508)

Ll

il
1744
2042

actual

2230

2192)

tn
“n

31
3
@237)

2230

Curem Yesr 201817
YeuTD
YearTD actual budget
2494 250
8116 18116
24 199
|
n 598;' (17 256)
© 3
] 3585
{2037) {2756)
{2030 2758)
{ |
1508)] (508)|
{509) {508)
5677 p- 1)
5677 298

YTD varlance | YTD varance
%
(15) 06%
0 00%
12 0%
4658 27.0%
3| -1000%
(4684) -1308%
122 -202%
22) W%
o D.ll%
{0} 00%
5379 1604.0%
5379 1B40%

Full Year
Forecast

2509
18118

199

(17 256)
3

3585

{2758)
@2758)

(508)
(508)

1744
2042




Buffalo City Metropolitan Development Agency SOC Ltd - Supporting Table F1 Entity Material variznce explanation - M12 June

Description

R thousands
Revenye Rems
[Agency Fees

Other Revenue

Transfers

Finance Charges
Remuneration of dreciors

(ther Expenditare

|intangible

Maasursble performance
Developmen of the website
Instifutional Launch
Approvat of the GMC business plan

Tols! varlance

Varlancs Reasons for material devistions Remedial or comective steps / remarks
{276) | The project commenced Iater than expecied 50 the | The remainder witl be expended on In the subsaquent year
peoject management fees that have been tansferred are |23 tha projact is averlapping o 2017/2018
only for the planning phase |
{1 1aa)|mmaumnammmplmwwesdu | Extension of parbeipants’ contract beyong the cument financial
|hhepﬂedm-ﬁqlaemmaﬁdpaied. ;yaar

534 | Thatis due 10 culpu VAT which reduced the cperational grant |

{2) Minimal inlerest is incumed that yaar in date budget
{102} The subrmissions which were meant ¥ be discussad n the
:melnadﬁwuwgmdiscmsedinusnsiﬁmhddinuay

{60) mSCOA profect is £t underway and websita support 'Rotl over of the remaining funds 1 the subsequant year
s less than anticipated |
(2mlmtmuammmmwmmmmmmlmdgmmcmeDEApmiecunmmwwmmaimg
‘axpended on minimally fund i be rolled forward bo 2017/2018 inancial year

303 | mSCOA project s si2 ongoing




Buffalo City Metropolitan Development Agency SOC Lid - Supporting Table F2 Entity Financial and non-financial indicators - M12 June

W1516 Current Year 01817
Description of inancial indicator Basis of calculation Ref| audted | Original A;jumd _\'mTD st Pl Vear
Ou‘lcogna Bud_w! ] Budget ] | Fnrm_:t i
|Borrowing Management
Borrowing o Asset Ratio Total Long-term Borrowing/ Total Assets 0.0% 0.0% 19% 16% 15%
Capital Charges to Operating Expenditure Interest & Depreciation (Operating Expenditure 02% 1% 2% 2% 22%
Bomowed funding of capital expendiure Bormowing/Capital expentiture excl, ransfers and grants and
contriputions 0.0% 00% 0% 00% 00%
|Satfaty of Capital
Debx ¥ Equity Loans, Acoounts Payable, Overdrall & Tax Provision/ Funds &
Reserves (1121%) 82.3% 2452% 4% 245.2%
Gearing Long Tem Bomowing! Funds & Resemves
Liguidity
Cutrent Ratio Current assets/'curren| kablites 0.0%) 150.5% =10 218.7% 656.9%
Current Rato adjusted lor debiocs Curnent assetccument Rabiities less debiors > 90 days 0.0% 150.5% B59% 218.7% 65.9%
Liquidity Ratio Monetary Assels/Currenl Liablites Do% 156.3% 65.9% 218.7% 56.9%
[Bevenye Mangpemen|
Annual Deblors Collection Rate {Fayment Level %) Last 12 Mths Receipts/ Last 12 Mths Bifng (0%, 0% 00% 00% 00%
Quistanding Debiors 1o Revenue Total Qutstanding Debiors 10 Annual Revenue 0.0% 0.1% 0% 0% 0.0%
Longstanding Debiors Reduction Due To Recovery Debtors > 12 Mths Recovered/Total Debiors > 12 Months Oid t
0.0%) 00% 00% 00% 0%
Creditors Mansgerment
Creditors Syslem Efficiency % of Creditors Paid Within Terms {within MFMA 5 65{a)] |m.mﬁ:
Funding of Provisiony
Pemrentage Ol Provisions Not Funded Unkinded Provisions/Talal Provisions 0.0% 00% DD% D.O!i! 00%
Other Incicators
Elecincity Distribution L osses % Volume: (Total units purchased « peneratad less iolal unis 1 |
sold)/Totat units purchased + generated 0.0% 0.0% 0% oo%! 00%
Water Distribution Losses % Volume (Total units purchased + own source less olal units 2 .
sold}/Total units purchased + own Source 00% 0% 0.0%, 00%, 00%
Employee costs Empioyee costs/Total Revenus - capital revenue 954% 66.5% 1% 56.4% 541%
Repars & Manienance RAM/Total Revenue - capital revenue 0.0% 00% 0o% 0.0% 00%
Inierest & Depreciation 1&0VTotal Revenue - capilal revenue 0.4% 1% 2% 19% 2.2%)
Eingnciat viability indicators
1. Delt coverage [Total Operating Revenue - Operating Grants)Debl sennca
payments due within financial year) 00% 00% 0Oo% 00% DO%
# (VS Service Debtors to Ravenue Total outstanding service deblors/annual revenue received for
services 0% 0% 00% 0.0% 00%
ii.. Cost coverage {Available cash + Investmentsymonthly fixed operational
expenditure 00% o.0% 0.0% 0% 0.0%
References

1. Delote ¥ ol an electriaty eniity
2. Dedete i not an water ently
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Buffalo City Metropolitan Development Agency SOC Lid - Supporting Table F4 Entity Aged creditors - M12 June

Detalt

IR thousands

Bulk Electricity
Bufk Water
PAYE deductions
VAT (output less input)
Pensions / Retirement deductions
Loan repayments
Trade Creditars
Auditor General
Other
Tatal By Customer Type

NT Code

Creditors Age Analysis By Customer Type

0100
0200
0300-
0400

Gurrent Year 2016117
0- . 61- 9. 121- 154 - 181 Days - Over i
30 Days 60 Days 50 Days 120 Days 150 Days 160 Days 1 Year Year
78 - - - - - -
55 - - - - - -
[} - e = = = =
14 - - - - - -

Total




Buffalo City Metropolitan Development Agency SOC Ltd - Supporting Table F5 Entity investment portfolio monthly statement - M12 June

|Total investments

investmants by maturlty Current Year 2018117
Vi .
Nama of institution & investment ID Period of Expiry data of Accued
Investment | Typa of Investment Iy . interest foc %
[R thousands _Months | - B i the month
First Mational Bank - 62098719358 [N/ Commercial Money  Ongoing

12445.09 Tiers baIaIT '

_Bogin

3 185[ T
|

Market value

Change

End

1684




Buffalo City Metropolitan Developmant Agency SOC Ltd - Supporting Table F8 Entity Board member allowances & staff benefis - M12 June

R thousands

Remynerstion

Board Members of Entities
Bask: Salaries
Pension Contributions
Medicat Ald Conbritutions
Moter vehacle aliowance
Call phone aliswance
Housing alrwance
Other benefits and owances
In-kind benefis
Board Fees

Sub Totsl - Board Members cf Entitles
% increase

Senlor Managers of Entities
Basic Sataries
Medical Aid Contributions
Motor vehicle aflowance
Cel phone alowance
Housing alowance
Other benefits or allowances
Performance Bonus
In-kind benefits

Sub Total - Senior Managers of Entities
% Increase

Other Staff of Entities
Basic Salarles
Pension Conlributons
Medical Aid Contributions
Motor vehicle aliowance
Cell phone alowance
Housing alowance
Overtime
Performance Bonus
Ortheer benefits tr akowances
In-kind benefits
[Sub Total - Other Staff of Entitles
% increass

Total Municipal Entitles remuneration
Unpaid salary, allowances & benefits In amears:

Summary of Employee and Board Mamber remuneration

518
Audifed
Outcome

A

Originat
Budget

8435 |

20NV
1210 |

Adjusted
Budget

c

a7
10V

w0m

Monthly
actual

9%

Current Yaar 201817 ) _
YoarTD Full Year
YeaiTD actual budget YTD variance | YTD varlance Fo
%
o
Rl | 1 | (g A% £l
= 561 0y 0% 581
0V
4058 4801 @ay  -1000% 4801
%5 475 @) -16.8% 45
46 6| &REF #REF! &0
£ i 45| #DVOH -
4500 §315 @38)  45m% 5335
DIV
4517 3884 33| 134% 1984
443 386 571 t46% 5
= = - =
ﬂ: 67 #REF #REF] &1
5021 so7 | [TRRETY ] A
20!
(s 4% 100
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Buffala City Metropolitan Development Agency SOC Ltd - Supparting Table Faa Entity cagitl expenditurs on new assets by assst class - M1Z June

Wy Curment Year 20117

| YD ackat] (. | Ovetaces Yibivaraees]
%

e = = = o - | -
Parka & gardens e = 3 E = = - =
Sportafatdn & sata - - - i - - - -
Swyrmng pools - - - - - - - -
Community hats - - = = = - - -
Librariae - - - - - - S | -
Recrwsboral tchives - - - - - - - | -
Frw, safaty § amrgency - - = = = s - | -
Security and polieing - - - - - = .
s = - - - = = - -
Clenc = = - - - - | =
Mussums & Arl Gafteros = - - - - = - =
Coralenas - - - - - - | -
Geol rendal housng - - - - - - - | -
Other - = - - - - | -

Heritage svety - i - Tl o =5 = 2 b 5
Buekhrcs - - - - - - - e
Dttt = - - S - - & -

rvistment properties - - - - - - - -

; : - S R, WP | L z o
Ottwr | &

Qther sevety i - - L) » 5t LIl Wloam i1
Garwral vahiclet o = E z = - = =1 =
Speciakand vohicles - - - - -
Plant & squipmand - 5 - - - - - i
Computers - harde srefsquipment = = E1L xn & in 1 SEN i
Fumilurs ane oher ofice squpment - - 100 - -] 1+ 7} ] L1 I L]
Abairies = . = = i % ' =
Markuts = = = - - - - =
Civie Lart and Buikdings. - . - - o 2 .
Othr Buddwrot - - - - - = = =
Oty Landt = - = = = L =
Srplua Azeds - {invastmant of Ieverdory) - - - - | -
Othwr = = . = = £y = l -

|Aariculurs) sty = L 3 - - - - il Sy o
List pub-class - - - - - ] - .

|

|Giakaica sesety = - - 5 - = e
List stz - - I - - - - -

= . 1147 w0 17 210 w| MW 1
[* witware & progemmng = P 'Y =] NF‘ 198 Wi um Tl
Emal Services 4 Yabeta DeveicpmantHossrg = - -] 1 104 1% & X% 154

Total Capital Expanditure on new stsaty = - 119 b 734 114 m W | 1T

Specialived vphiciss - = - - 2 - = = =
fokne - - i = * = = = =
Fire - - - - = = - - =
Consetvancy = - - - - - = = -
Amiclances = = = = - = - = =




- Bupporting Tatide F8b Entity capital azpenditure on the renewal of axisting assels by asset class - M12 June
201514 Current Yeur 201817
Bescrption by N o T [YewTDactuall oY YTDverlams YiDvarancs |0 oe |

m
Pdemme Brodmat Bdmet m—al Koot
*

= = = - e | =l | T =
- - - - - - -
Water purification = - - = = e . =,
Retaulson - - - = - - - -

‘nkasincsurs - Garetabon = - - - - - - -

Stwericm puriicaton = - - - = — - 1 -
Intasiruchon - Other = - - - E z = =
Wiste Management - - - - - = S | -
Transportalon - - a - = = - -

Ptz & paders - o - 3 = o . T
Sperisialds § stacha - & = - - & - =
Switamang pooks = = - - - = - -
Communty hatla - - - - - r 5 -
Litranes - - - = & = - -
Recraatanal lackbes. - - - - - - -
Fire. calety & emergency = - - - - = - =
Seauily and palicing - - - - - - - -

Mussurs & Arl Caberios = -~ = = - = -

Sccial rertal housng - o - = - = o -

1

¢
g

Surplus Azsels - (inveciment o Inweriony) - L = - — = .

|eaicumtan - . - - - - .l

JBickogicl priety = 3 = = = B - |
Lt wb-dast - = = = - - = i

|stimribien - = - - = - - g
Carrputens - wiiware & programmey - = - - = - = =
Oher i s elges) - = = = = = - |

(Total Cophial Experaiitizrs on rsnewsl of azisting avsets = -

[soecistiond rebucien = - | - - - - - - -1
Rehne :

Fue — - o = - Ly = . =

Conmrvarcy = - - - - - - = =
Arbulanoss - - - = - = = m =




- Supporting Table Fic Entity expenditure on repairs and mainisnance by asset class - M12 June

L b clay

| Riokogiesl sopets
Linf subclass

Compuiert - iotware & proyamming
Ciner [k=f eub-ctace)

Totel Repalrs and Mai Expendi

YouTDoctud o0 YT varlance YTD varlanca

i Current Yoor 201817
(= N AoEmey wonTRy s TN
Adineme entans i ——
= - -1 - -
- | - - -
- =3 - - -
| - =
- - I - - -
- - - - -
= - 10 ] 10
o - k] 0 3
- - 7 H T
- -l S = -
- - W 3 1

%

M5
Fr¥e]

A%

TUE 19
Cannsnt







BUFFALD CITY METROPOLITAN DEVELOPIMINT AGINCY $OC LTD

E& BUDGET STATEMINT I I

L EI] J :
Source
I g G mnt
intatest
L BEASer document feed el were reoehard in hne
other Income with e budgeted smount in RAion 19 such fres Miufons proceedh
wete reteived for @ reglocarment of 8 stolen leptop ind to nipee & leptop
The bummets pon vz oo T > Drcembe 7017
Ageniy Fees
Geant: DTA $19 93] 34
[Cperaticrat Expenditrs TE T 13 353 M3.00 iTH e 7.
e spenchag i below the exceptabie povm of J00% o1 the mojor
of generot harve ot beem a0
Genero! Expenaes & 139 304.00 5 742 8a6.00 450108079 s sxpyried due to F being ¥ o 0 et of dete
sppowttment of toriuitonts and spproval of the DEA business glon fe g
cormpultttagn
GMC Lapenditure 2 300 o 50 IR s
The sperdng is batow an accrptoble norm of $1.67X by the end Apeldl
2017. AX voconcin have now bee filked ond expenditure has increased oy
Imployes Aeigted Con 1122831500 LR H A A PRV RSTET ”u Iothe The s ot 1 jons for the
et rewirw ond that het RTTHS the Ipandag patten.
| £apital Expemditure - I 758 37600 2 M3 1473 %
Atsety 2130 1348 747.00 "N Mafor erpenddure relates Io m3LDM toftworty




[BUFFALO CITY METROPOLITAN DEVELOPMENT AGENCY SOC LTD

[SUMMARY CASH AND CASH EQUIVALENTS

IF_OUR TH QUARTER- JUNE '2_:'.‘_11?

| 2016/17 |

Working Capital

Description _
Cash and Investments Available

Accounts)

Tender Doc Sales

ilnterest Received [All Accounts)
Other Cash Receipts

IPavments Made

Bank Charges {All Accounts)

Suppliers and Recruitment Costs

SARS - Tax and VAT
Salaries,Wages,Allowances and Benefits
|Board Fees

Staff Claims

Total cash and investments available

Cash and cash equivalents at beginning of month (All

Tameunt |
3348 270.18

5 540 505.80
1200.00
20794.09
15968.79

2 230 198.50
824.67
861674.88
511 864.26
804 926.29
28 600.81
22 307.59
3348 270.18




