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Finance Management Act and the regulations made under the Act.
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BCMDA

BUFFALD GRTY METRCPOLITAN

FUYELOFLANT ABERES Ref: BCMDA-SUB-101.22
Enquires: S Mgudiwa
Tol: 043 492 2097

REPORT TO THE CITY MANAGER TO CONSIDER AND NOTE BCMDA’S MONTHLYBUDGET
STATEMENT - OCTOBER 2022

1. PURPOSE
The purpose of this report is to present to the City, the monthly budget statement of the
Buffalo City Metropolitan Development Agency (BCMDA) for the period ended 31
October 2022.

2. AUTHORITY
Buffalo City Metropolitan Municipality.

3. LEGISLATIVE FRAMEWORK
¢ Municipal Finance Management Act, 56 of 2003, section 88
s Municipal Systems Amendment Act, 44 of 2003
¢ Municipal Budget and Reporting Regulations, 2009
o Companies Act, 71 of 2008

4. BACKGROUND

4.1. In terms of section 87 (11) of the MFMA, the Accounting Officer of a municipal entity
must by no later than seven working days after the end of each month submit to the
Accounting Officer of the parent municipality, the entity’s budget monthly statements in
a prescribed format as stipulated on the MFMA.

4.2. This report therefore follows the legislative reporting requirements as outlined in the
Municipal Budget and Reporting Regulations.



EXECUTIVE SUMMARY ON THE IMPLEMENTATION OF THE BUDGET AND THE
FINANCIAL STATE OF AFFAIRS OF THE AGENCY FOR THE PERIOD ENDING
OCTOBER 2022

4.3. Dashboard/Performance Summary

BCMDA hereby presents its 2022/23 budget and performance assessment report to
the City for the year to date. Below is the high-level summary of the performance of the

agency.
Iable 1; Performance Summary
'~ OVERALL OPERATING RESULTS - CASH MANAGEMENT
Income B 80 288 562 | Cash and Bank Balance T 6544 947
|
e - — IR E—— ll
Expenditure ~ (40698 805) | Call investments | 7594305
Operating Surplus | © 689756 | Cash and cash equivalents 13139342 |
! ‘Capital Expenditure | (30 162) | Account Payables | (3639219)
| .
Surplus ~ after " 9560604 | Unspent conditional grants (3129842
capital expenditure
 FINANGCIAL . HUMAN RESOURCES
| Operating surplus for | 956695694 | Total Staff Compliment (excluding 25
the period f | interns)
YTD Grants and| 48429033 | Staff Appointments ]
subsidies
% Creditors paid| = 100% | Staff Temminations T o)
within term
Liquidity o 4.8:1 | Number of funded vacant posts o 4
- | Salerybii-Officals | (7914884)
———— —— l ——e
Workforce costs as a % ofl 23%
expenditure (incl. capex)
Workforce costs as & % of ]: 23%
L expenditure {excl. capex) !
| !




4.4. _Llouidity position

4.5.

BCMDA's liquidity is 4.8:1 for the month ending 31 October 2022, which indicates that
the Agency’s current assets are sufficient to cover its cumrent liabilities (debts) which are
short-term in nature. Its current assets comprise mainly of cash and cash equivalents,
funds receivable in relation to the capital projects implemented on behalf of the City.
The curment liabilties comprise of trade payables, Neighbourhood Development
Partnership unspent grant for the Duncan Village Buy-Back Centre and integrated waste
management system, bonus provision, Staff provident fund, leave provision, retention
costs for capital projects and lease liabilities.

E it llocati ived
BCMDA has an approved annual budget of R 154.2 million. The approved
2022/23 budget has the following revenue elements:

» BCMM Operational Grant of R 50.8 million

» BCMM Operational Grant for Capital projects of R 47.1 mitlion

* Development levy of R 14.6 miltion

¢ Agency services revenue of R 3.7 million

» Neighbourhood Development Partnership Grant of R 33.1 million

» Interest received of R 636 785

¢ LGSETA Grant of R 37 152

 Other Income of R 25 042

¢ Tender Document Fees of R 600

» Public Employment Programme of R 4 000 000

The total expenditure incurred as at 31 October is R 40.7 million. Included in this amount
is R 19.3 million (VAT excl.) relating on capital projects implemented on behalf of the
City which constitutes 47% of the allocation (VAT excl.) as they are on a claim basis
based on work done and certified by the City. Out of the R 22.1 miillion (VAT exclusive)
allocation received from the City for operational obligations the Agency has incurred
expenditure of R 14.4 million year to date (excluding NDP, PEP and Capital Projects) as
detailed below:

s Employee related Costs R 7 914 884

» Board Fees R 462 425

¢ Depreciation R 274 555
» Other general expenditure R 5 743 934

e Capital Expenditure R 30 162

In relation to the annualised allocation (VAT Exclusive), the expenditure at this point of
3



thefinancial year on the operational grant received from the City is expected to be at 33.3%
and the Agency has achieved 33% and 65% in relation to what has been received (VAT
Exclusive) to date.

NDP waste management grant overall expenditure amounts to R 8 108 156 (VAT exclusive) against
the remaining funds of R 10 998 276 which is as a result of two tranches received in the 2020/2021
and 2021/2022 financlal years excluding two payments which reverted to the funder and accruing
monthly interest. The amount paid back to BCMM in October amounted to R 2 617 685.No additional
funding has been received as at 31 October 2022, What has been transferred to revenue is R8 108
156 which represents 74% expenditure on the total grant received since the beginning of the project.

PEP Integrated Waste Management, Greening and Beautification Programme overal expenditure for
this financiat year amounts to R 3 441 679,

4.6. Cash and cash equivalents

BCDMA's cash and cash equivalents balance as at 31 October 2022 is R13
million which is made up of cash and bank account balances amounting to R

5.5 million, a call investment balance of R 7.5 million. These funds are banked with
First National Bank. Included in the cash and bank account balances is an amount of
R 4.7 million which relates to the NDP waste management project.



5. INYEARBUDGET STATEMENT MAIN TABLES

MOony

G
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expenditure, financial position and cash flow.

EC102 Development Agency - Table F1 Monthly Budget Statement Summary - M04 October

The table below is a high-level summary of BCMDA's financial performance, capital

20020 Cumront Year 2024022
Dexcription
Auditad Inal Adjusted N YexTO YiDvariencs | Full Year
OQutcome ::gu Buoget fﬁ"’ YorrDactull| gw | YTOvarancs | T Forecast
(R thoussnds Z
Flnandal Pecformance

Property ries = - - - - - -

Service chages - - - - - - - -

invesiment raverue a8 & - 2 au 212 0 4g% Cerd

Translere recognisad - operaona BT 13006 4718 842 M6 f 0% 13408

Ober own revenue 13786 18429 - 248 154 6143 (53] TSN 184
Totsd Revenus (exciuding capitsl transfers and
contributions} 60 451 15908 - 490 50 200 S| a2 o) iR

Employse cosks %475 3395 - 2948 11184 11318 {154 oy 33959

Ramunersion of Board Mombers 153% 2457 - - i e o) o 2497

Dapreciaion and assetimpaiment 1181 904 - &8 275 38 3 o o

Finance chages - 4 - 0 0 1 V) 4

fnventory constmed and bk purchases - - - fi:| 2264 - 2264 | #DNVO -

Transtrs and grans - a1 - - = " s () F74

Ofier expandtiue 21488 115 435 - 4754 2 509 3847 (11 9705 h 115435
Tola! Expenditure $10m 153 091 8 507 40 88 510% (10 333)| 153091
Suptus/{Deficlt) 93712 L) {3 814) LT ] o LE {1100 [}

Transfers gnd subsidies - capital (monatery

allocatons) (Natonal / Provincial and Distich) 1258 1140 - - x 0 350 0 1140

Trangiars and subsidies - capital (monetary

afocasons) (Nasonal / Provincial Deparment

Agencios, Housgholds, Non-piokt ingbisfions,

Private Enlrprizas. Public Corpocsions, Highar

Educational nsarfons) & Transiors and subsidios -

copiah (ovhing - gl - - - - - - - -
SurplusiDefci) sfar capitel tansors & 10609 1140 - a5 [T £ 241 [ 110
contibutions . _— -

Taxabon - - - - - - -
Surpiue! (Defict) for the year 060 1140 B se 0 2241 [] 1180
Capital expenditure & funds sources
Capltal exponditure 128 1140 - - 0 0 (3501 © -

Tansters recognised - capisl 128 1140 - - » k) (350 o 1140

Bomawing - - - - - - -

Wienally genaraisd hmds - - - - - - - -
Totsl sources of capitel funds 1238 1140 - - ko] 380 (360) o moi
Finsncial position |

Tota cument assats 054 8206 - g 8208

Toi non curent assals 2849 263% - 2064 263%

o'l curent zbiites 197 7204 - 9700 724

Totd non cument Eabiifes 6438 - - 1420 -

Communily waathVEquiyy 13948 6% - 25226 6%
Cash Nows __(

Netcash fum {used) operating 8112 1140 - {13881) re 30 8192 oy 1140

Netcash kom (used) ivestiag 54 - - - {33 - B3y #DVO -

Mol cash fom (used) fnancing -1 - - {2 21 - @21 sovm -
[Costycasts squivalents at the year end 8559| 140 - {13 683 (8 086) k" {5 44 ) 157
Debtors & crediitors analysis 31600ays | O1-80Days | 91120 0ays | 121450 Dys | 1501300y | 199 Dys-) Yr | Over 1¥r Towd Tots)
[Debtors Age Analyels
Total By income Saurce 1540 8787 7008 5753 11000 - 5 - 34091

L]
Toia Crodions 6770 - - - - - - of s




The table below is an overview of the budgeted financial performance in relation to

revenue and expenditure per standard classification.

Table 3: F2: Monthly Budget Statement — Financial Performance (Standard

Classification)

EC162 Development Agency - Table £2 Monthly By

Desaription
Rthoueands

fr ]

Aoited
Ovicome

Original
Budgat

Adjuried
Budget

udget Statement - Financial Performance {revene antl expendture) - M04 Octobar
[

Yoer 22422

YourTO

YourTD actusl bedost

Y10 warimce

Revairas By Socree

Propecy rates

Sarvice chages - elechicly evernue
Sarvice charges - waler revenue
Servica charges - sanitelion revenve
Servica charges - e Iveoue
Rantal of faciifes end aquipment
nhrest samed - extemal inveatments
nbustonned - oustnding debire
Dividends rateived

Finus, psnalies nd bifols
Uoencas and pemiis

Agercy sansos
Transiors ond subsidien

Other mverue

Gains

(I I O - S

.=
agllllul

A&

[Toa vt fectocing copat trzatrs wd contrbutonn)

1528

4

|[Expandiiure By Type
Employse related cosls
Remuneralon of Ckeciors
Oubl irpairment
Depracizion 3 msetimpaimant
Fisance chages

Bulk puchases - aleotiolly
Evbriory consumed
Condracied services
Transiers and stbsidies
Olwr expandiure

Losses

11843%

TR EE I T N

294

& 3

wr

-1.4%

10.I%

'53"'-!'

Tota Empeoctine

Surplosi{Deficit)

Treradare and subaldies - caphtal {monetry aliocaliona)
{Nalonal / Provincial end Clavicy

Transters wc subsklies - cepita monatry allccaSons)
{Nallons [ Provincial Deperimenial Agencies, Houssholds,
Nonproft nefastons, Privele Enrprises, Public Comoraons,
Highie Educaional bistaiom)

Traneform mne sbsidies - copRal (v - &)

10000

L

110

110

L |

e@i

-20.2%

153 081

Mt

21.0%

110

LT )

110

LI N B R ]

LE:]]

Al ]

1, Reverums incluces selas of finsut description)
2 Buk purchases - sleckicly

2, Buk purchasas - water

3 Expendium inckiks npein & meitaners of:




52.1. Revenue by Source
Out of a total operational revenue budget of R 153 million, BCMDA heavily
relies on operational grants of R 134 million from BCMM which is receivable in
tranches and when contractors’ fees are due for payment.

Other revenue sources are:

» The interest received is related to investment of surplus funds and aiways
maintaining a positive bank balance on the primary bank account. Interest
received to date Is R 314 357.

» Transfer and subsidies relate to the 1st tranche of the operational grant,
funding for Water World and Court Crescent, PEP and NDP waste
management projects.

o Other income fees relate to project management fees receivable from the
parent municipality and recoveries.

5.2.2. Expenditure by Type

* The expenditure on employee related costs pertaining to Agency staff is
currently at 23% in relation to the original budget. These costs are below
the expected year to date percentage of 33% due to leave provision, bonus
provision and positions which have not yet been filed.

¢ The year-to-date other expenditure on the schedules relate to operational
costs for running daily activities of the agency.

¢ The expenditure on most budget line items is satisfactory as it is anticipated
to improve as there are a lot of projects undergoing procurement process.



The table below is an overview of the financial position of the agency.

Table 4: F4: Monthly Budget Statement - Financial Position

EC102 Development Agency - Table F4 Monthly Budget Statement - Financlal Position - M04 October
2020124

Vo Descigion . Current Year 2021122
'ote Audited Crigina) usted Full Year
Oufcoms Buggn ‘;jm YourD actued Forecast
R thousands
ASSETS
Current assels
Cash 2 172 ~ 5545 172
Call ivestment deposits 1937 4682 - 7504 4662
Consumer debbrs - - - -
Other deblors 10137 am - 34091 33
Curvent porfon of long4em receivables - - - - -
nveniory 48 81 - 62 &1
Total current assels 20514 8208 - 1233 8208
Non current assels
Long-em recelvables - - - - -
vesiments - - - - -
¥vesiment property = = = = =
Ywesiment in Associae - - - - -
Property, plent and equipment 1810 148 - 1349 145
Biological - - - - -
inlangible 1089 1471 - 78 1177
Other non-cument assels - - - - -
Totel non current assels 20649 28% - 2064 2638
TOTAL ASSETS 32383 10 842 - 48 358 10 642
LIARILITIES
Cusrent liabllities
Bank ovardraft - - - - -
Bonowing - - - 448 -
Consumer deposils - - - - -
Trade and other payables 9525 6542 - 870 5542
Provisions 232 1 662 - 2514 1662
Total cument liabilifies 19917 7204 - § 790 7204
Non curvent {iabiiities
Bomowing - - - - -
Provisions 6 408 B - 14 210 -
Total non cutvent tisbilities 6488 - - 14 210 -
TOTAL LIABILITIES 18415 7204 - 24 060 7204
NET ASSETS 1 13048 itn - 25208 363
CONMMUNITY WEALTHIEQUITY
Accumulpied Suplus/(Defcly 13948 3639 - 25 %6 kL%
Ressives - - - - -
TOTAL COMMUNITY WEALTHEQUITY i 13948 N - 28228 363




§3.1. Assets

e The Agency cash and investment is made up of the primary bank account
balance, NDP grant account balance, money market account balance and
petty cash on hand.

o Other debtors relate to the integrated waste management related debt
which will be settied upon receipt of retention fees from the Department of
Forestry, Fisheries and the Environment, project management fees and
construction costs.

e There is no expenditure incurred on assets for the period under review.

53.2 Liabilities
» Trade and Other payables relate to trade creditors, provident fund, unspent
conditional grants, leave provision, bonus provision, VAT payable, retention
costs for capital projects and lease liabilities.



5.4. Monthly Budget Statement - Cash Flows
The table below is an overview of the Cash Flows of the agency.

Table 5: F5: Monthly Budget Statement — Cash Flows

EC102 Development Agency - Table FS Monthly Budgst Statement - Cash Flows - MM October
]

Coment Year 200472
Dustiipion Ref | Aufited | Orighal YooTD Full Yaar
- i ':z:’ “ﬁ Y| | D e | VDt | Yo
IR thousands %
lﬁwmrmmnmmnzs
Recaipta
Sanvka chages - - - - - - -
Oberoveme 3% 4% - L) 430 (30 (17 B 1843
Transiers aed Subsidies - Opergiond 81% 1908 - 3612 58577 UG ﬂﬂ 6% 14028
Tronstors and Subaidins - Capial - 1140 - - - 0 -100.0% 1140
Tiemst ] &7 - o 59 mn | W% 8
Dividends - - - - - - -
|Payrants
Sopolars sd amployves g s B T T B R
Fisarce charges , - = = = I' 1| H0M% a:ﬂ
Dividends pad - - - - - - - -
Transiars end Granks - (3] - - - 72 KO._MS rd
NET CASH FROSVIUSED) OPERATING ACTIVITIES 8112 1148 - pigHy oM m #1357 K% 1440
CASH FLOWS FROM INVESTING ACTITIES
Receipty
Proceeds ondisposd of PPE 0 - - - - -
Decreaso (ncroasa) in non-cumsnt recelvablos - - - - - - - -
Oeceise (ncraase} in noncument ivesimpnts 5 - - - - - -
P apmants ;J
Caplal gssels = ~ - = (3 OV =
NET CASH FROMAUSED) INVESTING ACTIVITIES s - - - - () OV -
CASHFLOWS FROM FINANCING ACTIVITIES
Reeced s
Shotwmioans - - - - - -
Bomowing long temvistinancing - - - B - - - -
incrass (docreasa) in consumer deposits - - - - - - -
Payments
Rapemertofbososig " = = ﬁ - tmli fatil)
P@rmmﬂ - - - ﬁ - 2| o -
DICREASE/ (DECREASE) IN CASH HELD (1] t10 - nanJ [d ) (uag) -2225% 110
Cashicash equivalonts at he begianig ofyesar 2 048 - - - - - - 40
Coahicesh equivaianty atthe end of yeer 1 am 1140 - {1348 [ ] b 44p) R225% A5

Cash inflow for the month of October 2022 amounted tc R 4 million relating to interest,
(apital projects implemented on behalf of the City, PEP and VAT refunds. The cash
outflow amounted to R 17.9 million. Kindly refer fo attached supporting schedule.
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5.5. Aged dabfors

The table below is an overview of aged debtors of the agency.

BiR 5 TehF3 dabors- IOAOcber I i o S
[ | L h-'hlﬂ_l : =
I L. | . l l ‘n‘uii Do
Fﬂ[ . n 8 n o | % [ mOw-| Omt | T | T |olewem| eDis
Btonad | i | Wby | WOy | HOge | OeDms | O | t%e | W o iiags | Oigig | Lo ok
I i || | | Dl | e |
s s sy ume Yo K . ! ' | { 1
T ed CbocFeoeinhes foa Exchrge Tarcartors - Wele | H .
Tepdn ard Qs Focuinibles b Exchange Tancacins - Backicly L [ i
R s e ey wal |
. m&-m?m-:um -] . ll
o i e b |
o o Db At - | | 4
| 4lng sl bt 1w ! f - -
Ot 1 160 m 105 1.1 nmm - [} N .1
!'_!,!E.Egl - e _'L L "'. %Jiﬂ __.. - u_l.l, s_r.l _I»_ -
g Fols 3y Castsie Oy | a0 | ‘
Coyrs ol S | 158 ne 18 1. 1w i HE %7
Corrascl 0 . o
= N
Oer & - -
T T Jm| vl wm| ns] [ eel T wm| wm o ]
The debtors relate {o the integrated waste management related debt which will be
settled upon receipt of retention fees from the Department of Forestry, Fisheries and
the Environment, project management fees and construction costs in relation to capital
projects implemented on behalf of the City.
5.6 Aged creditors
The table below is an overview of aged creditors of the agency.
EC102 Davelopmant Agency - Supporting Teble F4 Entity Aged creditors - M4 October
o Current Yoar 20222 Prioryesr
NT Cote [ B . - - . % {410 Owr Totdl | totinfor chert
R thousands Ve | ODys | WO | WD | 190ms | WO | 1Y Your {same purlod)
Croiors Age Atysls By Customer Typs
Bl Bty 00 i
Buk Woler ©n -
PAYE deducions i<4)] % 5
VAT fouputioss inpel) 040 - g
Pansions / Retrament deducions 0500 1 13
Loan repyments 0800 - .
Tade Creciiors o0 kL1 (W] 30
Audior Genoral 0800 - .
[ o] 38 3108
‘wimm 1000 670 - - - - - m e E

The Agency's creditors are made up mainly of provident fund, NDP unspent conditionat
grant, VAT Payable to SARS and trade creditors which will be settied by the 15" of

November 2022,

1




6. BCMDA Challenges

6.1. Non-receipt of the operational grant for capital projects in two equal tranches to ensure
timeous payments to suppliers and avoid delays in project performance.

6.2. Inability to pay contractor invoices due to non-approvai of the additional funding requested for capital
projects.

7. RECOMMENDATION

7.1. Itis recommended that the City considers and notes the report.

T

MR N VAN WYK
INTERIM CHIEF EXECUTIVE OFFICER
DATE: 09 NOVEMBER 2022

Attachments: Annexure A - F Schedule
Annexure B - Cash flow report
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EC102 Development Agency - Table F1 Monthly Budget Statement Summary - M04 October

220121 Curvent Year 2024122
Description

Audited al sted Manthly YearTD Y10 varlance  Full Year

Outcome m Agum -uu-lw YearTOsctual - et YTDvarisnce "0 Forecast

R thousands i

Financlal Performance
Property rates - - - = N = -
Service charges - - - - - - -
Investment revenue 483 67 - 27 34 212 0 8% 637
Transfers rocogaised - operational w36 134026 | - ang 48429 44675 4 8% 13402
Other own revenue 13.786 18429 | - 28 1.545 6.143 ) 5% 184

Totel Revenus {excluding capital transfers and ;

\-:mmﬂom) 60451 | 18309 ! -l 4ms som mum ) B 1509
Empioyee cosls 28475 2953 | . 2946 11.164 11.218 (159): o 33953
Remuneration of Board Members 18% 2497 s - 462 @)l © 2497
Depreciation and asset impainnent 1.181 94 - 69 bl 328 {53), © 884
Finance charges - 4 - 0 0 1 {1) © 4
Invenlory cansumed and bulk purchases - - - 79 2264 - 2260 HDWVD! -
Transfors and grants - 27 - - 25 72 ! (49 © 17
Other expendilure 2486 115435 4.754 %509 34| (11.970) O 115435

Total Expandiiure 51070 | 150091 - 8507 40.688 51000 | (10.333) 0) 15891

{Surplus{Defickt) o ey 05 ® 9881 (1.100680) ®
Transfers and subsidies - capita) {monelary ;
aliocations} National / Provincial and District 1238 1140 - - £ 380 (350} ) 1440
Transfers and subsidies - capital {monelary ‘
ellocations) {National / Provincial Departmenia]

Agencies, Housshokls, Non-proft instiutions. Privale

Enterprises, Public Corporatons, Higher Educationa)

Institutions) & Transters and subsidies - capital (ir- .

kind - = =, R - - = =

Bttt e captal ransfere & 10609 1149 @5 e 260 s241 0 1140

iconiributions
Taxation - - = = | - - . =

Surplus! (Defcit) for the year 10809 1440 54 0821 30 0241’ 00 140

ICapital expenditure & funds sources

ICapital expenditure 1.238 1.140 - - A 380 (350) (v}

Transfors recognised - capital 1238 1140 - - ® 380 (350) ) 1149
Bowowing - - - - - - -
intemally generated funds - - - - -

[Total sources of capltal funds 1238 1.140 - - k) 380 (350) o) 1.140

Financlal position
Total current assets 29514 8.206 ~ | 47283 8.206
Totel non current assets 2849 263% - 2064 263
Total curent abitties 1e7 7204 | 0760 7.204
Toda! non curven! fizhiities 6498 | - - | 14.270
Community weslivEquity 13048 | 362 - 25.206 | 3639

[Cash flows |
Net cash from (used) operating 8.412 1440 . (13881) (7812} 380 {8.182} ! 1540
Net cesh from (used) investing 54 - - 33 - 3 #DvI! -
Nel cash from (used) financing - - . £ (221y - @ sV -

Cashicash equivalents at the year and 26509 1.140 - (13883} (8.066} 380 {8446} ©  2nsm

[Deblors & creditors analysis 3140Days | 61-30Dsys $1-120Days 121-150Dys 151-180Dys 181Dys-1Yr  OveriYr Total | Totat

Total By ncome Source 1540 8787 7005 5753 11.000 - 6 - 34091

Total Creditors 6770 - - - - - - M. 6w




EC102 Development Agency - Table F2 Monthly Budget Statement - Financlal Performancs (revenue and expenditure) - M04 October

Oescription

iﬂ thousands

Property ratas

Senvice charges - electricity revenve
Service charpes - waler revenve
Service charges - sanitzriion revenue
Senvice charges - refuss revenue
Rental of facliies and equipment
Interest samed - axiamal investmants
Interest aamed - outstanding dabiors
Dividends received

Fines, penalties and forfeits
Licances and penmits

Agency services
Transfers and subsidies

Other reverie

Galns

Ref

. 2020

Audlied
Outcome

Current Year 2021/22

Original
Budget

Adjusted
Budoet

Wonthly
actusl

YeerTD
YosrTD actwal budest

46.176

ITolal Revanus (excluding cepital transfers ang
jcomtributions)

|Expendiivre By Typs
Employes related costs
Remuneration of Directors
Debt impaiment
Deproclation & asset impalament
Financa charges
Bulk purcheses - elactricity
Inverntory consumed
Contracied services
Transfers and subsidics
Other expenditure
Losses

Surplusi{Deficit)
Transfers and subsidies - capial (monstary allocations)
{Nationai / Provincial and District)

Transfers and subskdies - caphal (monetary aliocetions)

{Mational / Provincial Departmenta! Agencies, Households,

Non-proR Incitions, Privale Enterprises, Publc

Corporstons, Higher Educations! tnstitions)

Trensfers and subsidies - capltal (in-kind - alfl)
Surplus/{Defici) betore taxation

80451 |

3768
134.026
14.681

1.545 1.258
48428 44675
0 4887

$53.081

26475
1.83%

1.181

14.082

1.404

st |

1238

10509

1217

soxe|  s1.0%

216 38478

e ey, e

40.638 51,000

YTO variance

3754
{4.885)

YTD variance

48.1%

2.0%
84%
~100.0%

Full Year
Forecasi

4z

1.5%

(154)
)

{53
{1

2.264
23.783
{48)
(35.783)

-14%
44.5%

+16.3%
88.7%

#DIVI!
DIV
£5.9%
-52.9%

(10.33%)

20.2%

1,140

(3.51)

{1514

.51 [()]

0.551 |SERERRINRY

(%)

S2.1%

1140

1.140

10600

1.140

@)

1140

Roforances

1. Rovenue includes sales of: finsert description)
2. Buik purchases - elocticly

2. Busk purchases « wales

3 Inciudes repairs & malrtenance of

4. List operating axpenditure 6n aliocetions 89 6 node {MFMA section 87(11)(0)

§. Material variances i be expiaind in Teble SF1 (matoriaity o be defined by the parent municipalily)




EC102 Development Agency - Table F3 Monthly Budget Statement - Capital Expenditure - M04 October

Oascription

Rosd Structures
Road Fumniture
Capitel Sparas

Stonm water Infrastructure
Drainage Collection
Storm water Conveyance
Atfenustion

Eleclical Infrastructvre
Power Plams
HV Substations
HV Switching Station
HV Transmission Conductors
MV Substations
MV Switching Stations
MV Networks
LY Nafworks
Capilel Spares

Waler Supply Infrastuciure
Dams and Weirs
Boreholas
Reservoirs
Pump Stetions
Wator Treatment Works
Bulk Mains
Distribution
Distrilusion Poinfs
PRV Stafions
Capitel Spares

Sanilgtion Infrasiructure
Pump Station
Reticulstion
Wasle Water Treatment Warks
Outlall Sawers
Toilef Faciilies
Capdal Sparss

Solid Waste Infrastruciure
Landffl Sites
Waste Transfer Stations
Wasts Processing Facifties
Waste Drop-off Points
Waste Separation Faciffies
Electiicily Generation Faciitias
Capils) Spares

Rail Infrastructure
Reail Lines
Reil Structres
Reil Funiture
Drainage Collection
Storm water Conveyance
Altenuation
MV Substations
LV Nelworks
Capha! Spares

Coastal infrestructure
Send Pumps
Pigrs
Revetments
Promenades
Capital Speres

_ 2o
Audited
Outcome

Budget

Adjosted
Budget

Wonthly YaarTD actual

actual

Current Year 2021722 )
Yearid ™~ YT " Full Year
budget ¥I0 Since variance  Forecast




Information and Communication Infrasimciure
Data Conires
Care Layers
Distnbution Layers
Capilal Speres
Community Assets
Community Facilities
Halls
Cenires
Créches
Ciinics/Care Centres
FiraAmbuiance Stetions
Testing Ststions
Museums
Galleriss
Thestres
Libraries
Cemelerigs/Crameloria
Pofice
Purts
Public Open Space
Nature Reserves
Public Abluion Fecilties
Markets
Stalis
Abstioirs
Alrporis
Tax/ Ranks/Bus Terminals
Capitel Sparas
Sport end Recreation Facilities
Indoor Faclities
Outdoor Fecitties
Capilsl Spares
Herltags aasets
Monuments
Historic Buildings
Works of Art
Conservation Areas
QOther Heritage

Investment properties
Revenue Ganeraling
Improved Propady
Unimproved Property
Nonrevenus Generating
{mproved Froperty
Unimproved Property
Other asssts
Operational Buildings
Municipat Offices
Pey/Enquiy Poirts
Buikding Plen Offices
Workshops
Yards
Stores
Lsboratorias
Training Centras
Manufaciunng Plart
Depols
Capital Spares
Housing
Staff Housing
Socitl Housing
Capital Spares
inlogl A
Biological or Cullivated Asssls

Infangible Asssts
Senviludes




Licences and Rights
Water Rights
Efftuent Licerses
Solid Waste Licenses
Compister Software ang Applications
Load Seltiement Software Applicstions
Unspecifiet
(Computer Equipment
Computer Equipment
| Fumiture sad Offic Equipment
Fumiture énd Office Equipment

{Machinery and Equipment
Machinery and Equipment

Transpod Assats
Trangpori Assels

laind
Land

Zoo'y, Maring and Non-blofogical Animals
Zoo's, Marine and Non-biciogice! Animals

Total Capiial Expenditure

1.233

[,

27

3

88 88




EC102 Development Agency - Table F4 Monthly Budget Statement - Financial Position - M04 October
2020721

e - - Cument Year 2021/22 P |
Description Adjusted ull Year
Ovicome n:'&m Buget |TeNTDACAll L et
|R thousands =
ASSETS
Current assais
Cash 2 172 - 5545 172
Call investment deposits 19.327 4.662 - 7.594 4852
Consumer deblors - - - -
Other deblors 10.137 a3 - 34.091 33t
Current portion of long-term recelvables - - - - -
inventory . 48 61 - 62 61
Total current assets 254 8206 =l 47283 8.206
Non current assels
Long-term receivables - - - - -
Investments - - - - =
Investment propery - - - - =
Imvestment in Associate - - - - -
Property, piant and equipment 1.810 1458 - 1345 1459
Biological - - - - -
Intangible 1.038 1477 - 718 1477
Other non-cument assets _ | - - - - -
Total non cument sssets 2849 2635 - 2054 2636
TOTAL ASSETS | 32363 10,842 = 49.356 10.642
LIABILITIES
Current llabitities
Bank overdraft - - - - -
Bomowing - - - 446 -
Consumer deposits - - ~ - -
Trade and other payables 9,525 5542 - 6.770 5.542
Provisions 2392 1.662 - 2574 1.662
Total current liabilities 1817 7.204 - 9790 | 7204
|Non current Babilities
Borrowing = - = = -
Provisions 6498 - - 14.270 -
Total non current Rabilities B 8498 - = 14270 -
TOTAL LIABILITIES A8 T.204 - 24.060 T.204
|NET ASSETS 1 13948 36| @ - 25.206 363
COMMUNITY WEALTHEEQUITY
Accumulated Surplus/{Deficit) 13.048 3639 - 25.298 3638
Resaives - - - - -
TOTAL COMMUNITY WEALTH/EQUITY 1 13.948 3638 - 25.296 3639
Reforences

1. Net assets nust balance with Total Communily WeelihEqulty



EC102 Development Agency - Table F5 Monthly Budget Statement - Cash Flows - M04 October

20201 = Current Year 202122 -
b R TR R e [ r—r—_
Rthousands . o —— e %
CASH FLOW FROM OPERATING ACTVITIES
Reoaipts
Property raes = = = = - = -
Senvice chacges - = - - - - - -
Other revenue 3367 18429 - 34 4380 6143 (1783 -BI% 18429
Translers and Subsidies - Operational 48176 1.0 - 3612 56577 METS 11901} 266% 134,026
Transters and Subsidies - Capital - 1.140 = = o 330 (3s0)| -1000% 1.140
interest 488 637 - o 588 22 mw| % 637
Dividends - - - - - - —
Payments
Supplers and employees Ws1g)|  (152670) = nrsrg|  @mn| e (18400 38.4% (152870}
Finance charges - (4) = = - )] 1] -1000% @
Dividands paid - - - - - - - -
TondersandGranls - 217) = - - (12 2| -1000% (@
RET CASH FROW/USED; OPERATING ACTIVITIES | hm2] 1440 = g8 gm0 B0 (Bagy -ANSET% b
CASH FLOWS FROM INVESTING ACTIVITIES
Receipts
Proceads on disposal of PPE 0 - - - - - -
Decsease (increase} in non-cutrent receivables - - - - - - -
Decisase (inctease) in non-current lvestments = - - - - -
Payments
Coplelossets — - = - | @3] ] o -
WET CASH FROM{USED) INVESTING ACTIVITIES ! - - = 33} - [y #ovor -
CASH FLOWS FROM FINANCING ACTIVITIES
|Receipts
Short term loans - - - - - -
Botowing kong termirefinancing = - - - - = -
increase (decrease) kn consumer deposits - . - - - - - ~
Payments
Repayment of borrowing _ - - - @ (221) - | (z2n| oWRY
NET CASH FROW(USED) FINANCING ACTIVITIES S = = ) {z21) - 21| MY -
{NET INCREASE! (DECREASE) IN CASH HELD . 0.168 1140 = (a88y)  (eoee) 3w (B4dg)| 2225% 1.440
Cashicash equivaients al the beginnig of year 2 20433 - - B - - 20433
Cashicash equivalents st the end of yesr 2 830 1,140 - (18883 (6.066) 380 (BA4) -22225% 2573




EC102 Development Agency - Supporting Table F1 Entity Material variance explanation - M04 October

Description

Tola) variance

Veriance Ressons for material devistions
+
102 {Mors interest was recelved than anticipatsd due 1 Surpls funds
289 | More services than anticipated due th cerified claims
3.754 ‘Operational grant recetved for 8 six months period
{4.656): Non-soceipt of the development vy

{371) M= basad on board siing more of which witl be processed In Nov
{9.754) Procureman! procasses ane undendy for most projects

Remadial or comective steps 7 rsmarks




EC102 Development Agency - Supporting Table F2 Entity Financial and non-financial indicators - M04 October

020121 Cumrent Vear 2021722
Description of financial indicator Basis of calculation Ref| Aucied Original Adjusted YearTD actual Full Year
|Borewing Mansgement
Borrowing o Asset Ratia Tolal Long-lerm Bomrowing/ Total Assels 0.0% 0.0% 0.0% 00% 0.0%
Caplial Charges to Operating Expenditure Interest & Depreciation /Operating Expenditure 23% 06% 0.0% o 056%
Borrowed fimding of ‘own' tapilal expenditure hmwwmmmmmmw
tribuons 0.0% 0.0% 0.0% 00% 00%
|Sefety of Capitsl
Debt to Equity Loans, Acoounts Payable, Overdratt & Tax Provision/ Funds &
Reserves 132.0% 186.0% 0.0% 951% 195.0%
Gearing Long Term Borrwing! Funds & Reserves
Liquidity
Cumrent Rabio Current assetsiourrent habiities 247.7% 13.9% 0.0% 483.1% 1139%
Cusrent Ratio adlusted lor deblors Current assetsicurrent Eabiities less debiors > 90 days 247.7% M39% 0.0% 483.1% 1139%
Liquidty Ratic Monetary Assets/Current Liabiities 162.2% 67.1% 0.0% 14 2% 87.1%
|
Arnual Deblors Colloction Rate (Payment Levet %) Last 12 Mihs Receipts/ Last 12 Mis Biling 0.0% 0.0% 0.0% 0.0% 0.0%
Quisianding Oeblors 1o Revenue Tola) Quistanding Debtors & Annual Revenue 16.8% 2% 0.0% 676% 2.2%
Longstanding Deblors Reduction Due To Recovery Debtors > 12 Mths Recovered/Total Debiors > 12 Months Old 0.0% 0.0% 0.0% 00% 0.0%
Creditors Mansgemen|
Croditors System Efficiency % of Crediors Pald Within Yerms (within MFMA $ 65{e)) 100.0% 100.0% 100.0%
Eunding of Provisions
Percentage Of Provisions Not Funded Unfunded Provisions/Total Provisions 100.0% 100.0% 100.0%
Other Indicators
Electricity Distribution Losses % Volume (Total units purchasad « generated less total unis 1
soldVTotal unils purchased + oenerated 100.0% 100.0% 100.0%
Water Distribution Losses % Volume (Tola) units purchased +own source less (otal units 2
soldHTolal unils ourchased « own source 100.0% 100.0% 100.0%
Employes costs Employee coste/Tolal Revenue - capital revenve 438% 2.2% 0.0% 222% 22.2%
Repalrs & Maintenance REM/Totai Revenue - capital revenue 0.0% 0.0% 0.0% 0.0% 0.0%
Interest & Depreciation 18D/Total Revenus - capital revense 20% 0.6% 0.0% 05% 06%
|Einanclel visbiity indicators
L Deb! coverage (Total Operating Revenue - Operating GrantsVDebl service
paymants due within inancial year) 0.0% 00% 0.0% 00% 00%
i Of5 Service Deblors o Revenue Tota! outstanding sesvice deblors/annual revenue received for
senvices 0.0% 0.0% 0.0% 0.0% 0.0%
. Cost coverage (Avaflable cash + Investmenis)/monthly fixed operational
0.0% 0.0% 00% 0.0% 0.0%)
Reforpncos
1. Delete if not an electricly enffy

2 Deiata if not an waler entily
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EC102 Developmant Agency - Supporting Table F4 Entity Aged creditors - M04 October

Detai Current Year 2021'22 ) ) Prior yoar
NT Code ¢ - 6. 9. 121- 1351 181 Days - Over1 Total | totals for chart
[Rthouswods e G0y | 9Day | D 1500as 00m tYer | Yer {eame pertod)

Creditors Age Analysly By Customer Type 1
Bulk Electricity

Bulk Water

PAYE daductions

VAT (output less input)
Pensions / Retirement deductions
Loan repayments

Trade Creditors

Auditor General

Other

Total By Customer Typs

15 15
23 283
163 183

3o (4] 200

3106 |
6.770 - = - . - (1) 6.769 =

SEE38888Es

Nofes
Material increases m value of creditors' calaganes companed 10 pravious month to be explained
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EC102 Development Agency - Supporting Table F6 Entity Board member allowances & staff benefits - M04 October

Sub Tolal - Board Sembers of Entiiles
% Increase

Sanlor Managers of Entities

Sub Totsl - Senlor Managers of Entities
% increase

(Other Statf of Entities

Basic Sslarias and Wages
Pansion and UIF Contributions
Medical Aid Contibutions
Overtime

Performance Boous

Molor Vehicle Aflowance
Celiphone Allowance

Housing Allowances

Other benatts and alowances
Paymeats ir: lev of iesve
Long service swards
Post-retirement benefit obligations
In-kind benefits

{Sub Total - Other Staff of Entities
% increase

I ota! Munietpal Entitiés rimunecation

Summary of Employee and Boasd Member remunarstion

{Unpaid saisty, allowances & benafits In arvears:

Ref

veNe
Outcome

A

- -
Elltlglllllllll

-

'

o>
=
=

E L R B D R B B |

1119

BR

g »

R/

w2

Original  Adjusted

Budget
B

Illtgllllllll‘

H3%

:‘gilragnlclgnlgg

Budnet
c

[N DN O I U DO T N N D N R NN |

[0 B I B

L BN NI PO R B S S A ]

Monthty i
ual YearTD actusl

I S S R L B DY N A DY B 2 B B |

rrrar el

1872
114

Cutrent Year 2020/
Year1D
budget
|

LI S S B B N |

ﬁlnlngltlllnun,
B

B

Iilgltll&llgg

§
g

6AK

;z;lllllals‘
8

ima

I||l§

81
"

o),
(50) '

(1;21

810
e |

»

[-0%

%

445%

0%
-19.7%

-100.0%

-100.0%

1%

13.6%

-16.5%

-100.0%

-75.0%

-1000%

YID variance  YTD variance

Ll

Bn
LI I~ 0 I

-

by o

»
3\53‘

*Egi‘illigllllgllgg
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ting Tablo F8a

Coastal Infrastructure

Information and Communication infrastructuee
Dota Contres
Core Layers
Distribition Layers
Capial Spares

Conwrianity Faciities

capltal expenditure on new assets by asset class - M04 October

§
Aurdited
Owtcome

rent Vear 2021022

Originsl ™ | Adjusted | Moalhly |, .o | YearTD
Bud Budget acua) YourTD setued budoet Y10 varianes Ymv:lma
2 . 2] -1 3 -

Full Yair




Coplal Speres

Staft Housing
Soclal Housing
Caplal Spares

Bological or Cuivated Assets

Licences and Rights
Water Rights
Effvent Licenses
Soikd Waslo Liconses
Computar Soltware and Applications
Load Settemant Software Appications

Computer Equipmeant

Fumiure gnd Ofioe Equipment

{Rechinwry snd Eguioont
Machingry and Equipment

LN SR R I D R B |

- - -
- - =
- - -
- - -
- - -
- - =
- - -
¥

- -

- L -

[ ]
=%}

‘'8

(IR D T R T S I R S S T S N S TN S TN RN T TR T T '] LI T I B B §

3

LI L )

4|E|4|sz'§ (Y]

[UPIEN

¥

Ik 88

$28%

92.8%

100.0%

e
4%

%]

' i







- Supporting Tzble FBb Entity capital expenditure on the renewal of existing assels by assat class - M4 October

—— Current Year 2021721
Original | Adjwad | oty YestD FellVoar
St | oten | e |Yormoacna| Y10 vuience rrnv;nm A
Cpie St - - - - - - -
Commyniy st - - - - - - o N -
Communty Fociies - - - - - - - -
Hots - -1 - . R - 3




Biological or Cultivaed Assats

Licences and Rights
Effuent Liconses
Solic Waste Licensas

Computar Softweare and Appications
Load Seltiecnani Soltware Applications

Computer Equipment

Fumituse snd Office Equipment

Machinery aad Equipment
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_- Supporting Table F8c Entity expenditure on repairs and maintensnce by asset class - M04 October
2020021

Curreat Year 202022
=7 & B y " YearTl ~ FulVear
bt T [ ER Y oo Loty o o
Coastal infrastructure - - - - - - - -
Sand Punps - - - - - - -
Fism - - = = - - - =
Rovelmenis - - - - - : - =
Fromensdes - = = - o = - -
Coplal Speres - Z = S . = e
nfomation and Communication ineasicture - - - - - - - -
Dotz Contras - - - - - - - -
Covleyes - - - - - - -
Disirbution Layers - - - - - - - -
Coplal Speres - - - - - - - | -
Commonty dases - - - - - - - -
Community Feciliios = - - - - 4 - |
ot 2 : _ - . N -




Fuméture and Office Equipment

Immm
Wachinery and Equipment
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_« Supporting Table F8d Entity Depreciation by asuet class - M04 Getober
202021

Description
R thosands

(Deocecistion by Apeet Clasa/Sub-cless

lnfraitrcture
Roads infrestructurs
Roads

PRV Steliorrs

Infoamnation and Communiciion Infrastructure

Core Layers
Oistribution Layers
Capitel Spares

Commmunly Faciies

Audited
Octeome

Original ™|
BufioMt

Adjusted |

Badast

____Corrac Your 202122
YourTD

- -
- - -
- - -
- - -

Ful Vaar
YearT0 sctual dudaet YTD vatiance Y‘mv:lnu Fo "




g
H

Cepld Spores - - - - - -
Herkiags nssete - - - - s
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Annexure B



|SUMMARY CASH AND CASH EQUIVALENTS

|_secouo QUARTER -OCTOBER 3024

[ 2022/23~ |

Working Capital

Description Amount
|Cash and Investments Available 13.139.342.88
Cash and cash equivalents at beginning of the month (All Accounts) 27.020.439.40
'Total receipts 4.093.122.87
Interest 86.776.62
BCMM Contractor's Fees 2.163.905.97
Project Management Fees 173.112.47
PEP Grant 1.448.551.68
SARS VAT refund 219.144.11
NDP Returned Salaries 1.632.02
Payments made 17.974.219.39
Bank Charges (All Accounts) 4.216.99

Suppliers and Recruitment Costs

Board and Audit Committee Claims
Salaries,Wages,Allowances and Benefits
Staff Claims

SARS VAT Payable

Total cash and investments avaliable

11.184.320.21
3.546.905.80
46.270.12
3.192.506.27
13.139.342.88

Cash deficit

{13.881.096.52)



