REPORT TO THE EXECUTIVE MAYOR: 12 JUNE 2009
OFFICE OF THE ACCOUNTING OFFICER

STATEMENT OF FINANCIAL PERFORMANCE AND THE IMPLEMENTATION OF THE
2008/2009 BUDGET FOR THE PERIOD ENDING 31 MAY 2009

1. BACKGROUND

In terms of Section 71(1), (2) and (3) of the MFMA No 56, 2003 Chapter 8, the Accounting Officer
of a municipality must by no later than 10 working days after the end of each month submit to the
Mayor of the municipality and the relevant provincial treasury a statement on the financial
performance of that municipality.

2. STATEMENT OF FINANCIAL PERFORMANCE

The Statement of Financial Performance presented below, compares the expenditure and
revenue on accrual basis against budget for the period ending 31 May 2009.

Table 1: Statement of Financial Performance for the period ending 31 May 2009

BUFFALQC CITY MUNICIPALITY
STATEMENT OF FINANCIAL PERFORMANCE

2008/09 2008109 2008/09 2008109

ANMNUAL YTD ¥YTD ACCRUED YTD EXP!

BUDGET BUDGET INC { EXP BUDGET

R R R o

OPERATING INCOME
Froperty Rates 3589 453 670 334,803,342 338,352 2587 9495
Service Charges 1,039,7359,193 949,025 522 943 389 168 91%%
Rental of Facilities and Equipment 9 604 292 2,803,934 7,868 430 T
Interest Earned - External Investments 18,318,834 16,792,265 74,431,826 A06%
Interest Earned - Cutstanding Debtors 33,878,313 31,085,120 32,119,819 95%
Dividends Received 49 BB 45,711 105,297 211%
Fines 8,021 8749 7,353,388 B 444 547 20%
Licences and Permits 11785172 10,803,074 11,107 953 94 %%
Government Grants and Subsidies 372,013,633 367,861,708 381,925 027 97 %
Other Incame 129 8968 056 118,137,385 105,251 BE1 81%
Operating Project Grants 210,233,712 192,714,235 98,070,645 47 %
Total Operating Revenue 2.193,066.621 2.038.455,687 1.978,766.730 90%
OPERATING EXPENDITURE
Employes Related Costs BE1.,084 722 524,327 BB2 B12 792,182 Q0%
Bad Dehts 42 283,339 38,759,727 38,759 727 Q2%
Collection Costs 12,439,890 11,403,233 9,691 8649 8%
Depreciation 325 615,723 288.481,0749 298 481 074 Q2%
Repairs and Maintenance 136,796 681 125,396,958 91,283,278 67 %
Bulk Purchases 479 448 490 424 303,313 413,251 605 2E%%
Contracted Services B, 146,154 5,633,975 3,236 844 53%
Grants and Subsidies Paid 4 BaT RS2 4,452 848 4 577,150 94 %%
Seneral Expenses - Other 442 834 84459 405,931,945 333,760,218 Ta%
Operating Projects 210,233,712 175,194 760 898,070 645 47 %%
Total Operating Expenditure 2,341, 741,212 2.113,885,499 1,903,904 608 81%
Transfer toffrom Leave Reserves 149,106,949 136,681,370 (5.013.889)
OPERATING SURFPLUS/DEFICIT) 432,358 61,251,558 69,848,233




The method of estimating the Year-to-Date (YTD) Budgets is:

¢ Grants, rates and service charges — historical income trends
¢ Other Income - eleven months of the Annual Budget

e Electricity and Water bulk purchase — seasonal trends
e Expenditure (excluding Electricity and Water Bulk purchases) — eleven months of the Annual Budget.

The Year-to-Date (YTD) percentage Variance is calculated by comparing the Year-to-Date
(YTD) Accrual Income/Expenditure with the Year-to-Date (YTD) Budget.

The debtor’s collection ratio for the eleven months ending 31 May 2009 is 92.98%.

The current period collection rate has slightly increased when compared to last month’s collection
rate of 92.27%. It appears that the current economic climate has adversely affected payment of

municipal accounts.

Comments on Revenue and Expenditure with reference to “Table 1”

Note 1: Service Charges

2008/2009 2008/2009 2008/2009 2008/2009 2008/2009 YTD
Service Charges Annual YTD YTD YTD Variance btn Variance
Budget Budget Accrued Inc. Actual Inc. YTD budget & %
YTD Acc Inc. | fav./(unfav.)
(fav.)/unfav.
R R R R R %
Electricity Service 604,173,373 | 550,120,536 543,982,694 | 476,459,380 6,137,842 (1.12)
Water Service 183,634,963 | 167,467,555 165,389,236 | 126,710,101 2,078,319 (1.24)
Refuse Service 119,414,425 | 108,706,526 114,001,407 67,472,513 (5,294,881) 4.87
Sewerage Service 132,516,432 | 122,790,905 120,015,831 91,255,295 2,775,074 (2.26)
TOTAL 1,039,739,193 | 949,085,522 943,389,168 | 761,897,290 5,696,354 (0.60)

The total year to date service charges billing income indicates a negative variance of 0.60% (R5.70
million) for the period ending 31 May 2009.

Note 2: Government Grant income

The Grant Income received as at 31 May 2009 includes the equitable share grant allocation

of R322.19 million which is an unconditional grant. The primary health subsidy from provincial health

department is still outstanding.

Note 3: Other income

Other income which is made up of numerous miscellaneous items reflects a cash inflow of R105.25

million as against an estimated budget of R119.14 million.

Note 4: Employee Related Costs

2008/2009 2008/2009 2008/2009 2008/2009 YTD
Employee Related Costs Annual YTD YTD Variance Variance
Budget Budget Expenditure | fav./(unfav.) %
R R R R (fav.)/unfav.
Officials Remuneration 660,231,717 | 605,212,407 | 594,903,640 10,308,767 (1.70)
Councilors Remuneration 20,853,037 19,115,284 17,888,552 1,226,732 (6.42)
TOTAL 681,084,754 | 624,327,691 | 612,792,192 11,535,499 (1.85)




The Basic Salaries and Wages were under spent by 1.85%. This is due to vacant funded posts that
are not yet filled by the various Directorates.

Note 5: Repairs and maintenance

Repairs and maintenance expenditure efficiency ratio for the period ending 31 May 2009 is
72.80% (R91.28 million). The repairs and maintenance indicate a decrease in the expenditure
pattern when compared to the same period in the previous financial year (2007/2008: 79.28%).

Note 6: Bulk Purchases

2008/2009 2008/2009 2008/2009 2008/2009 YTD
Bulk Purchases Annual YTD YTD Variance Variance
Budget Budget Expenditure | fav./(unfav.) %
R R R R unfav./ (fav.)
Electricity Bulk Purchases 366,774,586 321,549,705 318,638,429 2,911,277 (0.91)
Water Bulk Purchases 112,673,904 102,753,608 94,613,177 8,140,431 (7.92)
TOTAL 479,448,490 424,303,313 413,251,605 11,051,708 (2.60)

The overall bulk purchases indicate an under expenditure of 2.60% (11.05 million).

Note 7: General expenses

General expenditure efficiency ratio for the period ending 31 May 2009 is 82.22% (R333.76
million). The general expenses indicate a decrease in expenditure pattern when compared to the
same period in the previous financial year (2007/2008: 96.24%).

Note 8: Operating Projects

Operating Projects expenditure for the period ending 31 May 2009 is R98.07 million which is
46.65% of the 2™ adjustment budget. The current year’s expenditure has increased when
compared to the same period in the previous financial year (2007/2008: 42.73%). Comments
from directorates on the under expenditure will be disclosed in the detailed report to Finance
Standing Committee.

CAPITAL EXPENDITURE

The total capital expenditure as at 31 May 2009 amounts to R230.61 million which is 26% of the
original approved budget and 32% of the 2nd adjustment budget for the 2008/09 financial year.
The capital expenditure indicates a decrease in the expenditure pattern when compared to the
same period in the previous financial year (2007/2008) which was 51%. (Refer to annexure 3)
Comments from directorates on the under expenditure will be disclosed in the detailed report to
Finance Standing Committee.

Table 2: Capital Expenditure for the period ending 31 May 2008/09, 2007/08 and 2006/7

YTD YTD
Approved Adjusted YTD Actual Exp/Approved | Exp/Adjusted
Financial Year Budget Budget Exp Budget Budget
R'million R'million R'million % %
2008/09 902.09 725.28 230.61 26% 32%
2007/08 372.33 413.27 208.73 56% 51%
2006/07 475.96 382.55 176.96 37% 46%




RESTRUCTURING GRANT MILESTONES

Restructuring Grant Projects

The restructuring grant funding of R138 million has been fully spent. The projects that were started
but not completed by the restructuring grant funding are now being funded from own funds.

Municipal Infrastructure Grant Indicator

The institution is currently implementing a number of bulk and other related projects to address
service delivery backlogs. The MIG expenditure for the period ending 31 May 2009 is R81.43 million
which is 41% (the expenditure is 86% of the allocation when comparing to MIG financial year end) of
the annual budget. (Refer to annexure 4)

Financial Performance Indicators

Reporting Period: Month ended 31 May 2009
Indicator Target Actual Variance Comment
Total Debt to Annual The long term liabilities of the city amounts 32.2% of
1. | Income: 35% 32.2% 2.8% | the projected annual revenue to be generated.
Capital Charges to Capital Charges are 16% of the total operating
2. | Op. Exp: 16% 16.0% 0.0% | expenditure and is within the expected target.
The annual collection ratio is below the desired
Annual Collection target of 97%. This is due to the global economic
3. | Rate (Debtors): 97% 93.0% -4.0% | climate.
Net debtors to annual income have surpassed the
Net Debtors to target. This is due to the inability of consumers to
4. | Annual income: 18% 18.6% -0.6% | pay which is caused by the global economic climate.
Personnel Costs to The city has been maintaining its personal cots
5. | Total Income: 30% 30.1% -0.1% | within the target set by National Treasury.
The city maintains its policy to pay its top 20
6. | Creditors Days: 30 29 1 | creditors within 30 days.




CONCLUSION

The actual operating expenditure is well within the allocated budget for the period ending 31 May
2009.

RECOMMENDATION:

It is recommended that -:

e The statement of financial performance and the implementation of the 2008/2009 budget for
the period ending 31 May 2009 be adopted in terms of the MFMA.

E.L.L. MNQONYWA
ACTING CHIEF FINANCIAL OFFICER

A. MAGWENTSHU
ACTING ACCOUNTING OFFICER

ANNEXURE:
1 Revenue Projections by Source
2 Year to date Summary Projection of Revenue and Expenditure by Function
3 Capital Expenditure
4 Schedule of MIG Funded Projects
5 Schedule of Borrowings



ANNEXURE 1

REVENUE PROJECTIONS BY SOURCE

Table 1: Revenue projections by source for the period ending 31 May 2009

YTD May 2009 YTD May 2009 YTD May 2009

Projected Revenue Accrued Revenue Actual Revenue
Source R'million R'million R'million
Assessment rates 335 338 293
Electricity 550 544 476
Sanitation 123 120 91
Water 167 165 127
Refuse removal 109 114 67
Grants & subsidies 368 362 356
Conditional Grants 193 98 98
Fines 7 6 6
Other 187 231 260
Total Revenue 2,038 1,979 1,775

Table 1 above depicts Projected Revenue as compared to the Accrued as well as Actual Revenue
collected for the eleven months ending 31 May 2009.



ANNEXURE 2

YEAR TO DATE SUMMARY PROJECTIONS OF REVENUE AND EXPENDITURE BY
FUNCTION

Projections of Revenue and Expenditure per Function 31 May 2009

YTD 'May - 09 Projected YTD "May - 09 Actuals June 09

Opex Capex Rev Opex Capex Rev Opex Capex Rev
Vote / Function R'000 R'000 R'000 R'000 R'000 R'000 R'000 R'000 R'000
Executive Mayor
“ote : Executive & Council 33,424 4 858 28 BE& 19,250 3,038 282
“ote : Finance & Admin - IT 2,489 229 1,596 1,398 a0 904 226 21 93
“ote : Finance & Admin - Other 43,039 79268 17 064 33605 2055 4,954 3913 7 206 992
Yote : Planning & Development 7,355 1,988 4 845 2791 BRY 115
TOTAL g6,307 79,497 25 506 B8 615 2,105 27 899 7546 7227 1,482
Municipal Manager
Yote : Finance & Admin - Internal Audit 3,118 97 2029 2877 283 4]
“ote : Finance & Admin [ Other ) 12 650 15401 1,150
Yote: Other
Yote : Planning & Development
TOTAL 15,768 a7 17 430 2577 1,434 ]
Chief Operations Officer
“ote : Finance & Admin { Cther ) 4,123 245 3,208 229 375 23 292
“ote : Planning & Development 13,650 13,650 13,495 1,241 1,241
“ote : Housing 50,306 25 574 73,386 54 326 45872 36,258 7,301 2,325 6,571
TOTAL 95,080 25 B2 90,244 a4 326 5,201 49,752 8,916 2,347 §,204
Financial Services
“ote : Finance & Admin { finance ) 210,998 5,189 592 407 179,757 4 965 515,401 19,162 563 34,413
TOTAL 210,998 5,189 592 407 179757 4 569 518,401 19,182 563 34,413
Corporate Services
Yote: Executive & Council
“ote : Finance & Admin [ HR ) 15,806 262 32240 13 29547 1,437 24 23
“ote : Finance & Admin (T ) 18,742 3721 4,703 11 BE& 34 14 481 1,704 338 ey
“ote : Finance & Admin { Cther ) 29,393 3473 472 17 481 1,195 15,238 2672 295
TOTAL 63 941 7255 5175 B2 097 1,241 59,366 5813 660 301
Engineering Services
“ote : Finance & Admin [ Other ) 23,994 73,333 2732 21,093 25517 38,158 2181 6567 159
Yote : Waste Water Management 123237 110,087 173 571 132,301 41 570 162,521 11,203 10,008 10,085
“ote : Road Transport 102,574 140,401 8,475 123,118 39,902 42,086 9,352 12,764 4581
“ote : Water 203,142 63,301 229230 209 786 36,379 227 898 16,661 5,755 13,316
Vote : Electricity 436 026 100,185 548 046 437 483 38,203 518,351 57,160 9,108 31,550
Yote: Other (Wehicles)
TOTAL 889 273 487 316 962 554 923,781 180 570 990 284 96,558 44 301 55,930
Planning & Development
“ote : Finance & Admin { Cther ) 17,821 3,324 720 158,121 3,481 15,985 1,620 302 42
“ote : Planning & Developrent 74,449 85,881 26127 72272 14167 16,647 6,768 7 B07 1,521
Yote : Housing G20 559 423 556 a6 33
“Yote : Other { Bus & BCMET ) 16,326 1,742 15,806 20,964 269 16,843 1,484 158 920
TOTAL 109,218 90 547 43212 1058 580 19816 50,032 9,523 8,268 2515
Public Health and Public Safety
“ote : Finance & Admin [ Other ) 3,267 2706 145 3,178 297
“ote : Health 46,088 2877 34,770 83,742 1,150 32,318 4,150 262 2,020
“ote : Public Safety 103,744 26,107 726892 103,276 735 74,805 9,431 2,373 4,243
“ote : Other [ Dog Tax ) 660 958 565 520 60 56
TOTAL 183,758 28,583 108,422 160,293 2120 110,521 13,978 2535 5,298
Community Services
“ote : Finance & Admin [ Other ) 5205 1,228 35821 144 156 473 71
“ote : Community Serices 54,432 18277 11,823 56,501 3,357 13,020 4,548 1,388 687
“ote : Sports & Recreation 38,262 8512 2836 48 538 3960 3,070 3478 774 165
Yote © Erwironmental Protection aF 297 0 296 3043 B, 196 1845 5,146 5,118 B45 177
Yote : WWaste Management 164,586 g7 522 172,098 143,569 o037 147 944 14,962 5,166 9,997
TOTAL 318,782 100,206 191,029 3258726 14 486 169,336 28,980 9,173 11,097
Total by Function 1,946,124 §26.915 | 2,018,347 1,903 905 230 503 1,978,766 192 636 75,174 120,245

Note: The table above indicates the comparative of the projected and actual expenditure incurred and
revenue earned for the period ending 31 May 2009.
ANNEXURE 3

CAPITAL EXPENDITURE




The total capital expenditure as at 31 May 2009 amounts to R230.61 million which is 26% of the original
approved budget and 32% of the 2nd adjustment budget for the 2008/09 financial year. The capital
expenditure indicates a decrease in the expenditure pattern when compared to the same period in the
previous financial year (2007/2008) which was 51%.

The year to date expenditure per funding source is reflected in table 1 below.

Table 1: Capital Expenditure per Funding Source

Approved 2nd adj.
2nd Budget Budget
Adjusted vis vis

Approved Budget Expend. Expend. Expend.

2008/2009 2008/2009 2008/2009 | 2008/2009 | 2008/2009
Funding Source R R R % %

Contribution to Accumulated Surpluses 650,000 3,316,726 1,632,353 251% 49%
Capital Replacement Reserve 126,651,082 | 140,251,726 | 47,005,736 37% 34%
DBSA (Loan) Phase 5 250,000,000 | 183,000,000 | 45,987,368 18% 25%
External Financing Fund / DBSA 67,884,658 57,016,343 | 21,597,545 32% 38%
Total Own Funding 445,185,740 | 383,584,795 | 116,223,002 26% 30%
Buffalo City Metropolitan Transport 14,659,997 2,820,240 1,327,251 9% 47%
Department of Sports Recreation Arts & Culture 50,000,000 12,500,000 26,342 0% 0%
Department of Land Affairs 2,953,025 2,894,882 812,606 28% 28%
Department of Local Government & Housing 27,968,398 26,467,416 4,711,118 17% 18%
Dept of Econ Dev, Environment Affairs & Tourism 0 700,000 0 0%
Department of Water Affairs & Forestry 281,394 260,094 106,438 38% 41%
Development Bank of South Africa Grant 51,078 51,078 0 0% 0%
Department of Science & Technology 4,266,008 826,908 436,822 10% 53%
Disaster Management Fund 368,170 340,914 42,321 11% 12%
Eastern Cape Development Corporation 344,272 344,272 0 0% 0%
European Commission 53,261,212 53,986,628 6,644,938 12% 12%
Integrated National Electricity Provider 35,453,971 34,345,725 | 14,836,962 42% 43%
Leiden Platform 18,822 1,500,000 1,335,459 7095% 89%
Municipal Infrastructure Grant 202,150,279 | 187,962,599 | 80,762,751 40% 43%
Neighborhood Development Partnership Grant 41,100,000 6,500,000 0 0% 0%
Other (Lotto) 432,549 432,549 87,994 20% 20%
Public 8,000,000 1,000,000 85,382 1% 9%
Public Transport Infrastructure & Systems Grant 8,592,000 8,592,000 3,042,713 35% 35%
Swedish International Development Agency 173,701 173,701 127,183 73% 73%
Total Grant Funding 456,903,207 | 341,699,006 | 114,386,279 25% 33%
Total Capital Budget - All Funding Sources 902,088,947 | 725,283,801 | 230,609,282 26% 32%

The actual capital expenditure for the month of May 2009 has increased when compared to the same

periods in 2007/2008 and 2006/2007.
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Table 2 identifies the actual Capital Expenditure per Directorate against budget.

Table 2: Actual Expenditure per Directorate against Budget

2nd Approved 2nd adj.
Adjusted Budget v/s | Budget v/s

Capital Budget Per Directorate Approved Budget Expend. Expend. Expend.
2008/2009 2008/2009 2008/2009 | 2008/2009 | 2008/2009

R R R % %

Executive Support Services 86,907,279 | 49,421,279 2,105,252 2% 4%
Chief Operations Officer 28,336,398 | 33,878,413 5,200,647 18% 15%
Directorate of Finance 5,721,655 | 14,349,650 4,969,246 87% 35%
Directorate of Corporate Services 8,022,961 7,378,733 1,241,197 15% 17%
Directorate of Engineering Services 531,766,842 | 486,674,154 | 180,570,328 34% 37%
Directorate of Development Planning 99,251,083 | 62,340,723 | 19,916,190 20% 32%
Directorate of Health & Public Safety 31,853,274 | 18,455,449 2,120,054 7% 11%
Directorate of Community Services 110,229,455 | 52,785,400 | 14,486,366 13% 27%
Total Capital Budget - All Directorates 902,088,947 | 725,283,801 | 230,609,282 26% 32%

Table 3 below gives a breakdown of the spending per Service.

Table 3: Spending per Service




2nd Approved 2nd adj.
Adjusted Budget v/s Budget v/s

Capital Budget Per Service Approved Budget Expend. Expend. Expend.
2008/2009 2008/2009 2008/2009 2008/2009 2008/2009

R R R % %
Water 68,555,136 | 84,668,837 | 36,394,140 53% 43%
Waste Water 120,105,414 | 110,609,460 | 41,570,272 35% 38%
Electricity 109,292,609 | 101,384,569 | 38,221,084 35% 38%
Roads and Stormwater 153,164,683 | 119,757,288 | 38,901,985 25% 32%
Housing 27,968,398 | 26,728,162 4,971,862 18% 19%
Transport Planning 85,342,000 | 35,972,917 | 15,727,640 18% 44%
Cleansing 73,987,213 | 22,174,658 5,036,567 7% 23%
Amenities 25,951,645 | 21,659,274 7,356,423 28% 34%
Environmental Services 5,874,589 2,962,060 1,501,142 26% 51%
Health Services 3,138,371 3,322,156 1,189,983 38% 36%
Public Safety 28,479,903 | 14,898,293 785,361 3% 5%
Support Services 106,420,677 | 80,874,321 9,539,328 9% 12%
Other 93,808,309 | 100,271,806 | 29,413,495 31% 29%
Total Capital Budget — All Services | 902,088,947 | 725,283,801 | 230,609,282 26% 32%
ANNEXURE 4

MUNICIPAL INFRASTRUCTURE GRANT
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2nd ADJ 2008/2009 BALANCE YTD EXP/ ADJ.
PROJECT DESCRIPTION SUBURB | VOTE NUMBER BUDGET EXPENDITURE AVAILABLE BUDGET

MNord Ave Sewer Station Upgrade [EC258) East London [515 021 461 9001 1,546,811 237 588 1,309,223 15%
Nord Ave Sewer Station Upgrade [EC258) East London [515 021 661 9001 400,000 400,000 0%
Wdantsane Bufferstrip Sanitation {(ECE3) Mdantsane |515 028 461 9004 10,000,000 8,497 042 3,502,958 £5%
Feasibility Studyi/Master Plan Sewer (EC118) East London [515 028 461 9005 500,000 496 304 3,696 99%
Buckst Erradication (EC538) East London |515 028 661 9010 486,179 424 823 56,356 88%
Bufferstrip Sanitation (EC33) East London |515 028 661 9008 52,754 52 754 0 100%
Wyaste Water Treatment Capacity (EC257) East London |515 026 461 9002 41761319 24,138,944 17,622,375 58%
Waste WWater Treatment Capacity (EC257) East London [515 026 661 9002 14,861 0 15,861 0%
Wyaste Water Treatment Capacity {(ECZ257) East London |515 026 661 9003 413,737 15 861 3497 876 4%
Chalumna Sanitation (EC266) East London |515 026 461 9003 7643458 3,855,989 3.787.497 50%
Chalumna Sanitation (EC266) East London |515 026 661 9005 498,326 89 156 408,170 18%
Homeleigh Halt Resenair (EC50) East London |515 026 661 9006 1,000,000 903 476 96,524 90%
Reeston Bulk Senvices - Sewer (EC41) East London [515 0371 461 9006 10,000,000 10,000,000 0%
Resston Bulk Senvices (EC41) East London |515 031 661 9011 1,420,000 137 564 1,282 436 10%
Nxamlkwana - Ward 18 Sanitation (ECE3) East London |515 033 461 9007 3 262,304 980,438 2,281,866 30%
MNxamkwana - Ward 18 Sanitation (ECE3) East London [515 033 661 9012 185,845 185 845 0%
Inland Rural Sanitation East London |515 035 461 9012 5,000,000 8,000,000 0%
Augmentation of Water Treatment Capacity (EC333)  |East London |520 023 461 9013 14,350,000 4,261,921 10,088,073 30%
Augmentation of YWater Treatment Capacity (EC333)  |East London |520 023 661 9015 1,906,836 15 495 1,891,341 1%
Feasibility Study/Master Plan Water (EC118) East London |520 023 661 9016 237,897 235743 2154 9%
Fort Grey Augmentation of Water (EC1178) East London |520 023 461 9014 1,000,000 877,193 122 807 38%
WD Additional Storage Reservoir Ph 1 & 2 (EC119) Wdantsane 520 025 661 9020 3,261,252 1,609,192 1,652,060 49%
Bullk Water Supply Newlands/Other Areas{ECE2/228) |East London |520 025 461 9015 750,000 571,333 78 667 90%
Ward 18 Bulk Water Supply Scheme (EC47) East London |520 025 461 9016 30,541,375 17,120,733 13,420 642 56%
Amahleke YWater Supply Scheme (EC46) East London |520 025 461 9020 3,268,007 827.109 2440898 25%
Raising Upper Weir (ECT48) East London |520 030 651 9021 5.871,818 965,386 5,906 432 14%
Upgrade Mdantsane Roads (EC341) Mdantsane  |525 020 661 9022 128,873 128 6873 D%
Mew Gravel Roads to Mdantsane (ECZ80) Mdantsane |525 020 661 9023 519,985 519,985 0%
Reeston Bulk Senvices - Roads (EC41) East London [525 020 661 9024 5,969 5,969 0%
Restitution Developrment {West Bank) (EC1368) East London |525 020 461 9026 10,923,269 1,498 002 9,424 267 14%
Rural Roads East London |525 025 461 9029 8 000,000 4,893 327 3,106,673 51%
Design & Prep work for approved MIG Projects East London [525 035 461 9030 2,130,000 1,073 276 1,056,724 50%
MWdantsane Fedesirian Crossings (ECT3) Mdantsane |620 005 461 9033 2,000,000 1,924 751 75,249 9B%%
Wdantsane Fedestrian Crossings (ECT3) Mdantsane |820 005 661 9025 3720917 3721771 -354 100%
BC Agric. & Rural Develop Infrastructure (EC327) East London [635 005 461 9034 400,000 46 635 353,365 12%
Duncan Village Business Hives (ECY6) East London |635 005 461 9035 3,275,784 120,290 3,155 494 4%,
Duncan Village Wall of Fame & Interpretation (EC33) |East London |635 005 461 9036 37,536 7,184 30,352 19%
Upgrade of Clinics (EC78) East London | 710 020 461 9037 738,371 77,840 560,531 11%
Building of Sinebhongo Clinic (EC182) East London |710 020 461 9038 550,000 562,317 87 684 87%
Augmentation of Depots (EC1138) East London | 755 010 461 9041 1,006,156 161,402 844 754 16%
Dievelopment of Open Spaces [EC1131) Fast London | 755 015 461 9043 500,000 196 TBE 303 232 39%
Develop of Community Hall Scenery Park East London [760 025 461 9045 500,000 500,000 0%
Phakamisa Community Hall East London | 760 025 461 9046 500,000 500,000 0%
Fural Community Halls East London | 760 025 461 9047 500,000 500,000 0%
Rural Sports Facilities (EC523) East London | 765 010 461 9048 2.000,000 3262 1,996,738 0%
Rural Sports Facilities (EC523) East London | 765 010 661 9026 13,863 4,408 9457 32%
Jan Smuts Stadium DV & Reeston (ECO710) East London |765 010 651 9027 5,944 5642 1,102 84%
Central Transfer Station {(EC787) East London |770 015 661 9028 320,407 49 804 270,603 16%
Central Transfer Station {(ECT787) East London | 770 030 461 9051 1,880,479 1,888 273 1,208 100%
Closure & Rehab of lllegal Landfill Sites East London |770 015 177 0080 4,100,000 0 4,100,000 0%
Closure & Rehab of lllegal Landfill Sites East London | 770 030 177 0080 7.079,055 773,897 5,305,358 11%
PMU - EMPLOYEE COSTS (ECTT05) East London |vVARIOUS 2,736,750 2,075,005 561,655 T6%
Municipal Infrastructure Grant (MIG) 203,057,945 83,503,984 119,553,961 1%

Table 1 above reflects the year to date expenditure.
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ANNEXURE 5

SCHEDULE OF BORROWINGS AS AT 31 MAY 2009

Redeemed
EXTERNAL LOANS Received  or written off
Balance at  during the during the  Balance at
Local Registered Stock 01/07,/2008 year year 31/05/2009
Issued Int Rate Loan No. Ref No. Redeemahle Source R R R R
0902419330 16.50% 72 SC13121ELLTIOM-5 | 30052010 ChB & OLD MUTUAL 3,000,000 3,000,000
1941241950 17.05% 73 AC 27451ELLTIOM-5 317127201 CLD AUTLAL 10,000,000 10,000,000
140611990 17.90% 50 AMREM 2450 30062010 WULCAN COMMODITIES 160,000 160,000
18,160,000 18,160,000
Redeemed
EXTERNAL LOANS Received  or written off
Balance at  during the during the  Balance at
Annuity Loans 01072008 year year 31/05/2009
Received Int Rate  Loan Ne. Ref No. Redeemable Source R R R R
Brought farward 18,160,000 18,160,000
Annuity Loans
030242006 13.95% IMCA, BFF-00-0001 311272020 IMCA, 114 311,178 1,723,056 112 585,143
010672001 10.83% 13717 13717 30062021 DBSA, 54 736 342 2105263 52631579
01/06/2002 11.40% 100124 100124 3040642023 DBSA, 137 B57 803 1,779,709 | 135,078,004
09/06/2004 10.15% 100753 1007583 300972009 DBSA, 5,000 000 5,000,000
2906/2004 12.56% 101053 101055 3272023 DBSA, 53517 168 574833 429427235
01121979 9.50% CJFFS GMET09M-3 30/06/2009 IMCA, 17 004 8,302 8,692
3040342007 0.80% 102531 1-4 WARIOUS DBSA, 150 213 508 F5 719957 10,470,730 205 453 045
* DBSA facility available R 450,000,000
Sub Total Annuity Loans 516,653,804 65,719,967 16,661,926 565,711,845
Sub Total Annuity & Stock Loans 534,813,804 65,719,967 16,661,926 583,871,845
Financial Leases
W arious “arious Warious 2,614,286 2,614,286
Sub Total Annuity, Stock Loans & Financial Leases 537,428,090 65,719,967.02 16,661,926 586,486,131
[GRAND TOTALS 537,428,000 65,719,967 | 16,661,926 | 586,486,131 |
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